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TO HAVE AN D TO HOLD all and singular the said premlses unto dm Mogtglmgeo,.its successors and asslg:s--'
forever. : ‘ C ,_ i ’

The Mortgagor wvcngnts that® ¥ 13 lawfully séized of the prémises hbrelnsbove describéd in fee simple
absolute, that he has godd right and®fawful authority to sell, " convey, ar encumber the same, and hat the prem:
ises are free and clear of all liens And encumbrances whatsoever. The Mohgagor fufther covenants fo warrant and
forever defend all and singular the premises unto the Mortgagee foievok, from and against the Mortgagor and
all persons whomsoever lawfully clnlmlng the samp ‘or any part thor¢of oo T

.

The Mortgagor covenants and agrees as follows:

4, That he will promptly pay the principal of and Interest on d’xé lndeb!ednus evldenced by the said note
at the times and in the manner théreln provided. o

That this mortgage shall secure the Mortgagee for such fnr!hqr suis as may be advdniced hereafter, at the
u|1l|nn ol the Mortgagee, for the payment of taxes, insurance premiups, pubhc assessments, repairs or other pur-’
poses prrswant to the covenants herein, and also any further loans, adyances, readvances or credits that may be
made hereafter to the Martgagor by the Mortgagee, and for any other or further ublngmion or indébtedness due
to the Mortgagee by the Martgagor at any time hereafter; and that nll sumns so adviineed shyll bear interest at the
same ate as the Mortgage debtand shall be payable on demaid of thn \(mtgngco unlcss other\vne pmvnded in
wnting. . ; . ‘ | H

That he will keep the improvements now existing or lw:mflﬁr cfected on tho mortgaged property insured
as may be required from time to time by the -Mortgagee ngainst lovs by fire and dther hnzafds, in such amounts
as mav be required by the Mortgagee, and in’companies acceptable to jt, and that he does hereby assign to the
Mortggagee all such policies, and that all such policies and renewals tlicreof shall be held by the Mortgagee and
huve attached thereto loss payable clauses in favor of, and in form ncwptablo to the Morfﬁagee

4 That he will keep all unprovcmcuts now existlng or hcrcnfler crccted upon the mortgaged property in
ponrl tepair, and, i the case of a constfiction loan, that he will cantinye construction until completion without .
mterruption, and should he fail to do so, the Mortgagee may, at its option, eiter upon said premises, make what-
ever repairs are necessary, including the completion of any construction wark underway, and charge the expenses
far such repairs or the completion of such construction to the mor(guge debt,

That the Mortgagee may_require the maker, co-makaer or cnd()ricr ‘of nny indebledness secured hereby to:
iy hl( insurance upon himself i;w sum sufficient to pay all sums sécured by this mortgage, designating the
Martgagee as bene ficiary thereof, and, upon faflure of the Mortgngor to"pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so nd\mnccd by the Mor(gagee shall become a part

4of lll()”},.l},(‘ debt.

That, together with, and in uddmon to,. the monthly payments’ of pxincipnl and interest payable under the
terms ul the note seeured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the aniiual taxes; public dssessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor ‘to pay all taxes, insurance
premiums and public assessinents, the Mortgngec may at its ophon pay said ftems and charge all advances there-
for 1o the mortgage debt. .

That he hereby assigns all the' reats, issues, and proﬂls of the mortingad premlses from and after any de-

fmh he reunder, and should legal proceedings be Instituted pursvant to thif fnstrument, then the Mortgagee shall
have the right to have a receiver-appointed of the rents, fssucs, and profits, who, after deducting all charges and

“expenses attending such proceedings and the execution of his trust asreceiver, shall apply the rcsidue of the rents,
. wsues, and profits, toward the payment of the debt secured hereby.

That, ut the option of the Mortgaged, this mortgage shall ‘Rmomc due and payable forthwith if the Mort-
gagor shnll convey away said morjgaged premises, or if the title shn“ bccomc -vested in any other person in any
manner wh¥tsoever other than by .death of the Mortgagor, or, in the case of construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted fnr a perind of fifteen (15) days without the
written consent of the Mortgagcee.

9. 1t is agreed that the Mortgagor shall hold and enjoy the prcmiscs abave cox‘nveyed unlil there is a default
under this mortgage or in the note secured hereby. It is the true nicaning of thi instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions ‘or covenants of this mortgagd, ot of the note secured hereby, then, at the
option of the. Mortgagee, all sums then owing by the \10r(gagor to tho Mortgngee sha)l becomogpmediately due
gand pavable and this mortgage may be foreclosed. Should ary legal pmcccdings be instituted for the foreclosure
of this martgage. or should the Mortgagee become a party to any sift h\volvbng this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof ibe placed in the hands of an
attorney at law for callection by suit or otherwise, all costs and expeises Incurred by the Martgagee, and a reason:
able attorney’s fee, shall |Imrcupm| become due and payable nnmcdntualy ar on lemand, at. the option of the
\Imu,.q,u as a part of the debt sccured thereby, and may be recovered and colledted hereunder.

The covenants herein contained shall Bind, and the benoﬂti nnd ndvxmt s shall fnure to, the respective
heirs, éxecutors. administrators, successors, nnd nssigns of the parties sver uscd thc smgulnr number
Ppplicable o all genders.

WITNESS m_;' hand and seal this-2nd * day of 77)_% N
Sigmed. sealed. and deliver&d | ) > el (1 EAL)
¢ of: - : WA i (SEAL)
’ ~__(SEAL)
(SEAL)




