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10O HAVE AND TO HOLD:all and singular the ssid promissy unto the Mortgagao, ity succesdors and ossighis.
furever. S i oo , '

‘The-Myrtgagor covenants that he 18 lawfully selzed of the prémises heroinabovo described in fee simple
sbsolute, that he has good right .and lawful authority to sell, convey, or encumbor tho same, and that the prem-
1ses nre free and clear of all Hens and encumbrances whatspever, The Mortgagor further covenants to wartant and
forever defend all and singular the promises unto tho Mortgages forover, from and agafnst tho Mortgagor and

all persons whomsoever lawfully claiming the same‘or any patt thareof, . i
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Tha Mortgagor covepants and agreos g fojlown:

I ‘That he will promptly pay the prinetpal of and interest on the indsbtednoss evidericed by tho said-note,
at the times and In the manner therein provided. Ty
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2 Tt that mortygagee shall geenre the Mortgageo for such further simy as may ho advanced tiuronfter, at the
optien of e Mortgayee, for the pryment of taxes, inwrance premiums, pihlje arsossments, ropairs or other pur-
e prisaant o e qovenants herein, and also any further foans, advances, rendvances of credits that may be
vt heteafter tor the Mortgagor by the Mortgagee, and for any other or further obligation or indebtednass due
16 the Montgayee by the Martgngor at any Hme hereaftor; and that all sums so advanced shall bear Interest at the
sarne pate s the Mortgage debtand shalUbe prysble on demand of the” Martgages, unloss otherwise provided in

wrthing

4 Tht e will keep the unprovements sow extsting or horeafter erected on the mortgaged proporty insured
as miaay be required Bom e to tme by the Mortgagee ngaiost loss by fire and othor hazards, fn such amounts
s iy be required by the Mortgagiee, ind in companins ncceptuble to #, and that ho does hereby assign to the
Mot gagee all such policies, and that all such policios and ronewals thoreof ahall be held by the Mortgagee and
bave uttdhed thereto loss payable clauson In fuvor of, nnd In forn sccoptabla to the Mortgagee.

4 That he willkeep ull,gmpmvw'ymnu now oxisting or horenfter erected upon tho mortgaged property fn
ool sepan, wnd, in the case of o’ constnieton loan, that he will continue constructlon until completion without
iternuption, and should he fafl to do o, the Mortgagoes may, at ity option, anter upon said premises, mako what-
cver tepabs ure necossary, including the completion of any construction work underway, and charge the expenses
for such tepairs or the completion of auch construction to the mortgage debt. :

3 Pt the Mortgagee may require the maker, co-maukor or pndorser of any Indobtednoss sccured horeby to
carry Dle susurance upon himself in o sum safficlent to pay all mms seeured by this mortgage, dosignating the
Mortgagee as beneficinry lhoé and, upon faflure of the Mortgagor to pay the premums therefor, the Mort.
gagee muy, at UE option, pay safd premiums, and all s so advanced by the Mortgageo shall bocomo n part

ol mortgage debt.
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6 That, together with, and in addition to, the monthly puymenta of principal and intorost payable under the
termn of the note secured hereby, he will pay to the Mortgugno, on the first duy of each month, until the indebted-
ness secured hereby 15 pald in full, o sum cqunl to ono-twalfth of the ansunl taxes, public nssessments and lnsur-
ance premiums, us estimated by the Mortgagoo, and, on the fatluro of the Mortgagor to pay nll taxes, insuranco
premiums and public nssessmonts, the Mortgageo snay at its option, pay saidd itoms and chargo pll advancos there-
for to the mortgage debt. .

7. That he hereby anslgns all the rants, fssues, and profits of the mortgaged promises from and after any do-
gult horeunder, and should logal 'm;gwc;ndlngn be instituted pursnant to this instrument, then the Mortgagee shall
Tive the sight o have a recetver appointed of tho ronts, fisuos, and profits, who, after deducting oll charges and
eapenses attending such proceedings and the exocution of his trust as recolver, shall apply the restdue of the rents;
fvsum, unel profits, toward the payment of the dobt secured horeby., : ‘ g

K That, st the option of thoMortigagoo, this mortgngoe shall hecome due and payablo lortl‘;wnh if the Mort-
pagen shall convey away safd mortgaged pramises, or if the titJo shall become vosted In any oWPr porson fn any
et whatsoever other than by doath of the Mortgagor, or, in tho caso of & construction loan, {f tho Mortgagor
sl permit work on the project to bécome and romain intorrupted for a poriod of fifteen (13) days without tho
wiilten consent of the Mortgageoe. ; e ) " -

9. 1t is agroed that the Mertgagor shall hold and onjoy the promines ‘above conveyod until thare 1s o default
under this nortgage or I the note socured horeby. 1t {s the true moaning of this instrumont that if the Mort.
wagor shull fully perform ll the terms, conditions, and (mvmmmﬁ of this mortgagoe, and of the note secured hereby,®
thut then this mortgage shadl be utterly aull and vofdi otherwlso to remain In full foreo and virtue. If there is a
defuult in uny of the terms, conditions: or covonants of this mortgnge, or of tho note secured horeby, then, at the
option of the Mortgggee, all sums thon owlng by the Martgugor_to the Mortgageo shall hecomo immediately due
and payablo and this mortgago may bo foroclosed.‘Should any logal procoedings bo instituted for the foreclosuro
of this mortgage, or should tho Mortgagoo becosv n phrty to any suit involving this Mortgage or the title to tho
premisos deseribed heroln, or should tho debt seeurod horeby. or any part thereof be placed in tho hands of an
sttorney at law for collaction by suit or otherwisg, nll costs and exponses Incurred by the Mortgageo, and a reason.

- able attornoy’s feo, shall theroupen bocomo duo and payable jmmedintoly or on domand, “at the option of tho

Mortgngeo, as o part of the debt secured theraby, and may bo racoverod and collectad horpunder.

10. Tho covenants herein contained shall bind, and the benefits and ndvantages shall inuro to, the respective
hoirs, oxeeutors, ndmivistrators, successors, and assigns of the partios herato, Whonover used, the singular nymber
shall inelude the plural, the plural tho singular, and the use of any gondor shall bo applicable to all gendors.

WITNIESS my hand and soal this 267 day of yh : 10 62
Signed, sonled, and delivered . ' . .,,;.l/. ! U, L. ... W_(SEAL)
in the grpsonce of ! . - - . (SEAL)
IP- — (SEAL)

(SEAL)




