" in the présence of:
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TO HAVL AND TO HOLD all and singular the said premxses unto\he Mortg,ugee, xts successors and nssigqs
forever. !

The Mortgagor covenants that he is Iawfully seized of thib premises herelnabove described in fee simple
absolute, that he has good nght and lawful authority to sell, convey, or encumber the same, and that the preip-
ises are free and clear of all liens and enéumbrances whatsoévér. The Mortgagor further covenants to warrant and
“forever defend all agd;gingular the premises unto the Mortgagee forever, from ‘and ngninst the Mortga or and -
all persons whorp e ‘,lawfu]ly claiming the same.or any‘part thereof. - %

The Mortgdgor cg.vcnams -md agrees as follows: '

1. That he will promptly pay the prmcipﬂl of and-mterest on the ‘indebtedness evldenced by the said note)
at the times and in the manner therein provided. .

~ That this mortgage shall secure the Mortgagee for such furthcr sums as may be qdv'mccd hereafter, at the
upnrm of the Mortgagee, for the payment of taxes, insurance premiwns, pubhc assessments, repatrs or other pur-
poses pursiant to, tlie covenants herein, and also any furthes loans, advances, readvdnces or credits that may be
mnade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness duc
to the Mortgagee by the Mortgagor-at nny time hereafter; and that all sums so advanced shall l)e'lr interest at the .
samne rate as the Mortgage debt .md slml] be payable on demand of the \1ortg,n;,¢e unlus ()l srwise pravided in
eriting. . L .
3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

as may be required bygthe Mortgagee, gnd in companies acceptahle to it, and that hé does hereby assign to the
policies and renewals thiereof shall be held by the Mortgagee and '/

AN
as may be required frém yme to time ){‘:;e/Mortgagec against loss by fire and other hazards, in such amounts

Mortgagee all such golicies, and that all

‘Elr;l\'(! u}l.ulud teto Ioss'p'\ynble clauses in favor of and in form acccptablc to the Mortgagee

ever fe p.urs are necessary, includmg the completlon of any construction work underway, and charge the expenses’
for such repairs or-the completion of such construction to the rﬁﬂrtgage debt.

. That the Mortgagee may require the maker, co-maker of cndorscr of any indebledness secured hereb)' to-
i{¢ insurance upon lnmsclf m  sum sufficient to pay all sums sccured by dhis mortgage dcsignatlng, the -

of mortgagé debt.

6. That, together with, and in nddauon to -the monthly payments of pal and interést pnyable un'dcr the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; until the' indebte';l
ness secured hereby is paid in full, a surn equal to one-twelfth of the annual tajes, public assgssments and insarp, -
ance premiums. as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay ‘all taxes, insurance -
prémiums and public assessments;: the Mortgagee may at nts(bptlon pay said items and eharge all advnnces there-
for to the mortgage debt. . )

7. That he hereby assigns all thc rents, issucs, and profits of the mortgaged premises from and after any de- -
fault hereurider, and should legal proceedings be ifstituted pursuant to this instrument, then the Mortgagee shall
h.we the right to have a receiver appointed of the rents, issues, and prof‘ its, who, after’ dcduct(ng all charges and
eApemes attending such procecdmgs and the execution of his trust as rcceiver, shnll apply the reaidue of the rents,

a

issues, and profits, toward the payment of the debt secured hereby. PR o .

" 8. That, 4t the option of the Mortgagee, this mortgage shall become-dué and payable for(hwﬂh if the Mort-A '\t V

gagor shall convey away said mortgaged premises, or if the title shall became vested in any other person in any
manner whatsoever other than By death of the Mortgagor, or, in'the ease of ‘a‘construction.loan, if the Mortgagor

* shall permit work on the project to become and remain intcrruptcd for a period of fifteen (I5) days w1thout tho

written consent of the Mortgagee. - . - R

9. It is agreed that the Mortgagor shall hold nnd enjoy thé premises above conveyed untll e-t.n defnult
under this mortgagé -or in the note secured hereby. It is the true meariing of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions; and covenants of this mortgage, arnd of the note secured hereby,
that then this mortgage shall be utterly mull and void; otherwise to remain in full ¥orce aw If there is a
default i any, of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all’ sums then owing by the Mortgagor to the Mortgagee shall become immediately due .

and pavable and this mortgage may he foreelosed. Should any Iegul proceedings be ifistituted for the foreclosure”
of this mortgage, or should the \1ortgag,ec become. a party fo nny suit"involving this Morggnge or the title to the
* premises,_deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attornesit law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able dlmmovs fee, shall lhcreupon become due and payable {mmediately or on demand, at-the option’ of thc
Mortgagee!” as a part of the debt secured thereby, and may be recovered and collected H%rumdcr -

= 10. The counnnts hirein contained shall bind, and the bcnoﬁts and 'rdv(mtages shall inyre to, the respective
heirs, excentors. administrators, suceessors, and assigns of the parties hereto. Whenever used, the singular n(\mbc
\hall include the plural, the plural the srrug.ulnr, and the use of any, gender s*hall be npplicn;ble toall gcnders

\’lT\FSS my hand and seal thls 28th day of  March T

Signcd, sealed, and dehver’ed:,

£

,(‘-S'EAL-V) R



