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TO HAVE ANDFO HOLD oll and singular the spid preniis

forever. .

The Mortgagor covendnts that ha Is lawiplly sefzed of thc}‘prem%l ‘Herethabove describied fp [es simple
absolute, that he hns good right and lawful atthority to'sell; convey, of eficumbet the sime, and thit, the premé
ises are free and clear of all liens and chilimbrances whatdoever, The Mortgagst Fusthet covehangs to wirisnt and
forever defend all and singular the promises unto the Mortgages, ‘foréves,. from and agalnstths Mortgugo and'

all porsops whomsoeyer lawfully claiming the same or any part'thereof, -
The Mortgagor covenants and agrées as follows:. L b o ) &
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the satd note,
at the times and {n the manner therein provided i ‘L : ‘ ]
2. That this mortgage shall sccure'the Mortgagee for such fusther §ims as may be advanced hereafter, at the
option of \Iu- Mortgagee, for the paymméit of taxes, insdrance premiums, public assessinents, repulis or athier pur-
poses purstunt to the covenants herein, -and also any further Joaris, advances, readyvances dr}ng!hﬁ that may he
made herealter to the Mortgagor by the Mortgagee, and for any othet or further obligation or indebtedness duo
to. the Morfgagee by the Mortgagor at any time heredfter; afid that all sums so advanced shall boar fmterest gt the
same rte as the Mortgage debt and shall be payable on demand of thc-Mortkagéc, unless otherwise provided in
writing. . . , ’ - ’ i ; ¢
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3. That ke will keep the improvements now existing or hereafter erected on thé mortgaged property Insured
as may be required from tme to time by the Mortgagee againgt loss by fire dnd other. hazardy, fn such amounts
as may he required by the Mortgagee, and in companies acceplable to it, and that he does hereby assign to the
Mortgagee all policies, and that all such policles and renewsls thireof shall be tield by the Mortgagre and
have attacl thereto loss payable clanses T favor of, and in form acceptable to the Mottgages,

4. That he will keep all improvements now existing or hereafter erected upon the siortgaged property in
" ywod repair, and, in the cnse of a construction Joan, that he will continue construction until completion without

_ interruption, and should he fail to do so,-the Mortgagee may, at its option, enter upon sald promines, muke vhat - -

eveér repairs are necessary, including the completion of any constructioni work underway, and cliargo the expenses

for such repairs or the completion of sucliconstruction to the mortgage debt. P ;

5. That tlfe Mortgagee may require the maker, co-maker or endorser of any indebtedness socured hereby to™
carry life Insurance upon himself in-a sum sufficlent to pay all sums secured by this mortyagh, dﬂlg}mﬂng the
Mortsggee ns beneficiary thereof, and, upon failure of the Mortgagor to pay the prémiums therefor, the Mort.
gugc?%my, at its option, pay safd premiums, and all sums so advanced by the Mortgagee shall hecome a part. -
of mortgage debt. \ “ . T R

6. That, together with, and in addition to, the monthly payments of principal and Interest payabls under the
terms of the note secured hereby, he will pay to the Mortgagee, on the flist day of each month, untl] the indebted:
ness secured hereby is paid in fall, a stim equal to one-twelfth of the annual taxes, public asséssmonts and Insuy-
ango premiums, s cstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurgnce
premiums and public nssessments, the Mortgagee may at its option, pay sald items and chargs all advances there/
for to the mortgage debt. : T . . R . |

7. That lie hereby assigns all tho rénts, fssues, and profits of the mortgaged premises from and. after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this fnstrament, then the Mortgages shall

" have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting ull'charyes and

expenses attending such proceedings and the execution of.his trust as receiver, shall upply (hc@lduc of the rents,
issues, and profits, toward the payment of the debt secured hereby. : ’

I

8. That, at the option of the Mortgagee, this mortgage shall become due. and payable forthwith §f the Mort-
gagor shall convey awny said mortgaged premises, or if the title shall become vested In any other person’in any
manuer whatséever other than by death of the-Mortgagor, or, in the case of a éonstruction loan, If the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. . - e -

“. 0. It s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until théro s a default
under this mortgage or in the rote secured hereby. It is the true menning of this instrument that If the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, und of the note gecured hereby,
that then this mortgage shail be utterly null and vold; otherwise to remain In full force and virtuo. If thero Is a
dofanit in any of tho terms, cohdi;l,gnx-epcovenaqu of this mortgage, or of the note seeured hereby, then, at the
option of.the Mortgaged:all sums then owing by the Moitgagor to the Mortgagee shall becoine immediately duo
and phyable and this mortgage may'bg foreclosed. Should any legal proceedings b Instituted for the foreclosure.
of this mortgage, or should the Morggqggg become a party to any suft involving this Mortgays or thé title to the -
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an_
attorney at law for collection by suit or otherwise, all costs und expenses fncurred by the Mortgages, and a reason-
able attorney’s fee, shall thereupon-Beéome due and payable immediately or on demand, at the option_of the
Mortgageo, as o part of tho debt secured thereby, {gand ‘may be recovered and collected hereunder.:

10. The covenants herein ’oontalnédjxa!l,bfnd. and the benefits and advantages shall inure to, the respective,
heird, exccutors, ndministrators, successors, and assigns of the partles hereto, Whendver used, the-singular number
shall include the plural, the plaral the singular, and the uso of any gerider shall bo applicable to all gendors,

WlTh}[?‘.SS my lmnd:nnd seal this '27th  day of - 7 » 10 62,
Signed, scaled; and delivered Q\\ . - v LA st SPAL)
i7)1c presencg of: - - . B . (AFAL)

(SKAL)
(BRAL)




