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TO HAVE AND TO HOLD asll and singular the suid;ar_ehiise&uﬁlo the- Mortgages, its guecessors and assigns
forever. & PR e o
. . El . - . e . .

The Mortgagor covenants that he is lawfully s¢ized ‘of the premisés heyethabove described "In fée simple .
absolute, that he has good right and lawful adthority to,sell,’convey, or encumber the same, and that the prem.
ises are free and clear of all liens and éncumbrances whatsoever, The Mortgggor fuﬂlier&bovemntg to Wagmant and ¢
forever defend all and singular the premises unto the Motgageg forever; from ands against the Mortgagor and. -
all persons whomsoever lawfully claiming the same: or any part.thereof. Loe o
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The Mortgagor coveiants and agrees as fdlfdws; E ooy \ - .

S . . . CA

1. That he will promptly pay the principal ’of";'nd interes i the indebtedness: evidenced by the safid note,

at the times and in the manner therein provided. ~ JS ‘\Q\ . S . T
2. That this mortgage shall secure the Mortgagee for such further sumns as may be’pdvanced hereafter, at the

option 8 the “Mortgagee, for the payment of taxes, insurance premiums, public assessmients,ineffairs or other pur-

poses purstiant ta the covenants Hereinaand also any further Joans, advances, readvances of credits that may be

made hereafter to the Mortgagor by the Mortgagee, and¥or any_ether or;further obligation or indebtedness due

to the Mortgagee by the Mortgafor it any time hicreafter; and that all suilts so advanced shall bear intercst at the s

same rate as the Mortgage debt and shad! be payable on demand of the hitzrtgagcc. ‘unless otherwise p%gl i g

writing. @ . ‘ ‘ . X w’ o .

3. That he will keep the improvements now existing.or herenftewerected off the mortgaged property infr "‘

as mny be required from lime to time by the Mortgagee aginst luss by fire antl other hazards, in sucl a noits

as may be required by the Mortuagee, and fn companies ncceptable to it, and thathe does hereby assign to-the.

Mortgagee all such policies, and that all such policles and renewals thicreof shall be held by the Mortgagee and’

have attached thergta loss payable clauses in favor of, and in form acceptable to the Mortgageo. -

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged proporty in
good repair, and, in the-ease of a constructfon loan, that he will continuo construction until completion witfiout
interruption, lnnd should he fail to da so, the Mortgagce may, at its option, enter upon said premises, make what- .
ever repairs are necessary, including the completion of any construction work underway, and chn;go the gxpensés
for such repairs or the completion of such construction, to the mortgage debt. ’ -

5.-That the Mortgagee may require the maker, co-maker or qudorser of any indebtedness socured horeby to

carry life insumnce upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as/beneficiary thereof, and, upon failure of the Mortgigor to pay the premiums therefor, the Mort-
gagee may. a\jts option, pay said premfums, and all sums so advanced by the Mortgagée shall become a part
of mortgage del}. ,_ o R - N .
"% @.That, togc.t_hor ith, and {n addition to, the monthly pnyh‘éﬁ{g‘of principal and interest payablo under the .
terms of the note seéured hereby, he will pay to the Mortgagee, on the'first day of each fhnmh, until the Indebted.
“ness securcd hereby is paid in full, a sum equal to one-twelfth of the annual takes/publio assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failite of the Mortgagor to pay all taxes, Insurance
¢ -premiums and public assesgpents, the Mortgagee may at fts option, pay said items and charge all advances there.
for to:thbéongagc debt. ' ‘ s

7. That he hereby assigns all the rents, issues, and profits of the mortgaged: premises from%}n& after any do-
fault herewngler, and should legal proceedings bo instituted pursuant to this.instrument, then the"Mortgageo shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exccution of his trust as réceiver, shall apply tho regiduo-of the rents,
issues, and profits, toward the payment of the debt secured hereby. < v '

8. That, at the option of the Mortgageo, this mortgage shall become due and payable forthwith #f the Mort
gagor shall convey away said mortgaged prefnlsea;g if tife title shall becine vested In'nny other person in any
manner whatsoever other than by death of the Mortighgor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to bocome and réinain interrupted for  perfod of fifteen (15) days without the
written consent of the Mortgagee. ’ : ' o
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- - . N
9. It is agreed that the Nortgagor shall hold and enjoy the pwmtses’nlio:/e conveyed until there' is o default
under this mortgage or in the note secured hereby. It {s the truo meaning of this instniment that if the Mort
gagor shall fully pesform all the terms, cpnditions, and covennnts of this mortgage, and of tlie note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full foroe and vittpe. If there is a
default in any of the terms, conditionis or covenants of this mortgagé, or of the note sccured hereby, then, at the
option of the Mortgagec, all sumns then owing by the Mortgagor to the Mortgagee shall become fmmedintely.due -
and pavable and this mortgage inay bo foreclosed. Should any legal proceedings be instituted for the foreclosure -
of this mortgage, or should the Mortgagee become a party to any suft involving this Mortgajge or the title to the -
premises described herein, or should the debt secured hereby or any part thereof bo placed In the hands of an
attorney at Jaw for collection by suit or otherwige, all costs and expenses Incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon hecome due and payable immediately or_on demand, at the opyon of the. . -
Mortgagee. as a part of the debt secured \‘l&meb'y. and may be recovered and bltected hureunder. - - o

10. The covenants hérein containt@%hall bind, and the benefits and advantages shll {nuro to, the respectivh

heirs, -executors, administrators, successors, and assigns of tho purlics::]%?(if Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any ge shall be applicable to all,gendors, ™

%
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WITNESS my hand and seal this 22 day of * M?}”h S19 6%
-

- - . s
Signed, scaled, and delivered ’ /?//{‘7 7/‘.{72’4/&/ ’ Z (SEAL) ]
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in th rgscnceol:: . - i . i (SEAL)
',Kﬁi b w5 ‘ - (SIBAL)
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