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TO HAVE ANDTO HGLD cecwsors anid
forever. . ; T v ¥
. . ’ | ¢
The Mortgagor covenan IB“I
t law

solute, that he has good right ad ul-aythy
frec and clear of aﬁ liens and encumbrances wh
defend all and sinF\xlat the premises unto the Montgagee fo
whomsoever lawfully claiming the samé or ‘any part t‘h reof, .

The Mortgagor covenants and égrees as - follows: ; : :
. + . . NI R - fid ‘
1. That he will promptly pa 'th‘é principal of and Interestion; the indebtedness evidenced. by the sald note, at
the times and in the manner therefn provided.’ I I

2. That this mortgage shall secufe th,ev:,MorcFagee for such fucther sums s may be advanéed hereafter, at the - .
option of the Mortgagee, for the payment of taxes, Insurance premfuns, public. os.tessmenu,;:_eﬁnln'a or othér purposes .

pursuant to the covenants herein, anid also any further loans, advasices, readvinces or credits that may:be made here-
after to the Mortgagor by the Mortgagee; and that.allisums so advanced shall bear interest at the samio rate aé the .
Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise: provided in wiriting. -

RS

3. That he will keep the improvements now existing or hereafter ercgtcd on_the mortgaged property insured -
as may be required from time ta time by the Mortgagee against loss by fire-and other hazords, in such amounts as may -
be required by the Mortgagee, and in”companles acceptable to it, and.that he does hereby assign to the M?r&;}u;ice all
such policies, and that all such policies-and renewals thereof shall be held by the:Mottgagee and have attached théreto
loss payable clauses in favor of, and in form-acceptable to, the Mortgagee, and In the event of loss or destrughon by fire
or other hazards, the Mortgagee may, at its o tfon, ggpiy the_proceeds of the dnsurance to the mortgage Mdebtedness
or to the restoration or repair of the property damaged. © ¥ ' : :
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4. ‘That he will keep all improvements now existing or hereafter erccted:upon the mortgaged property in good
repair, and should he fail to do so, the Mortgagee may, at its.option, enter upon said premises, make whatever repalrs
are necessary, and charge the expenses for such repairs to the mortgage debt. - -

. . 5. That the Mortgagee may require the maker, comaker or endotser of nn( indebtedness secured hereby to
sarry life insurance upon himself in a sum sufficlent to pay-all sums gecuréd by this mortgage, deslgnating the Mort- .
gagee as beneficiary thereof, and, upon fdflure of the Mortgﬂgor 10 pay the ,{mmlums therefor, the Mortgagee may, og its
aption, pay said premiums, and all ‘sums so-advanced by the Mortgagee shall recome a part of the mortgage dobt,

* 6. That, together with, and in addition to, the monthly, payments of princlpal and ntérest payable under the
terms of the note secured hereby, he will pay to the Mortfagée, on the first day of each month, untll the indebtedness
secured hereby is paid in full, a sum equal to one-twelfth of the anmual taxes, publlc assessments and Insuratice pro-
miums, as estimated by the Mortgagee, and, on the failureof the Mortgagor to pay all taxes, insurance jirentlums and
Sull:lic assessments, the Mortgagee may, at fts option, pay sald ltems and charge all advances therefor to the mortgage

ebt. R e . :
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be lmtlmtedl:rununntrto this instrument, then the Mortgagee shall have

the ri{ghno have a rcceiver appointed of the rents, issues, .and profits, who, after dcducunﬁ.all charges and éxponses "

sttending such proceedings and the execution of his trust as recelver, shall apply the residide of the rents, fssues, and

profits, toward the payment of the debt secured hereby. '

8. That, at thé option of the Mortgageo, this mortgoge shall become due nnd.pnyihblc forthwith if the Mortgagor
shall convey away said mortgaged premisgs, or if; the title shall become vested in any other person Sn any manner what-
soever other than by déath of the Mortgagor. .

9. It is agreed that the Mortgagor shall hold 8nd;énjoy th premises above conveyed untll there s a default
under this,mortgage or in the note secured hercby. It is the true’ meaning of this instrument that if the Mortgagor
shall fully perform all the-terms, conditions, and covenants of this mort n;fe, and of the note socured-herchy, that
then this mortgage shall be utterly null and void; otherwise to remain in Full forco and virtue, If there s o default fn.
any of the terms, conditions or covenants of this shortgage, or of the note sccured hereby, then, at the option of -the
Morigagee, all sums then o’wlnﬁ b§ the Mortgagor to tho Mortgagee shall become lmme«flnwly due and payable, and
this mortgage may be forcclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or _
should the Mortgagee become a art{“to any suit involving this Mong‘t:gc or the title to the yrcmiscs cieribed B
herein, or should the debt secured hereby or any part thercof be placed fn the hands of an attomey ut law for collecton
by suit or otherwise, all costs and expensEs incurred by the Mongagee, and a reasonable attorney's fee, shall thereupon L
become due and payable immediately or on demand, at the option of the Mortgagee;, as a part of the debt secured ®
* thereby, and may be recovered and collected hercunder. i )

10. The covenants herein contalned shall bind, and the benefits and advantages shall Insure to, the respective
heirs, executors, administrators, successors, and asslﬁns of the parties hereto. Whenover used, the singular number shall °w
include_theplural, the plural the singular, and the use of any gender shall be applicable to all genders. '

WITNESS my hand and seal this 20th day of Mareh v 196 2

Signed, sealed, and delivered
in the presence of:

(SEAL)

(SEAL)




