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T () HAVE AND TO HOLD ,all and&slngulnr t.he smd premises unto the‘h/lortgagee, its successorg nnd assigns
foraver.

- ]

The Mortgdgor covenants that he is lawfully seized of the prémisés heréinabdve descnbed in fee s
absolute, that he has good right anid ' lawful authorjty to sell, convey, or encuinber the same, and that the- prem-
{ses are free and clear of all-liens and encumbrances whatsoever. The Mortgagor further cavenants to warrant and
farever defend all and singular the premises unto the Mortgagee forever, from and against’ the Mortgagor and
nII persons whémsoever Tawfully claiming the same ot any part thereof

The Mortgngor covenants and agrees as follows.

1. That-he will promptly pay the prmcipal of and 1nterest on the indebtedness evidenced by the said nofe,
at the times and in the' manner therein provided. - E -

That this mortgage shall secure the Mortg.lgee for such further sums as may be odvnnced hereafter, at the
oplmn ol the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs:or other pur-
poses purstapt to the covermants Kerein, and also_any furthet loans, advances, readvances or credits that may be
made dhereafter to the Mortgagor by the Mortmgu-, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time heretfter; and that al] sums so advanced shall bear ifiterest at the
safie rate as the Mortgage (lchl and shal} be payable on demand of thd Mortgagee, unless ()therwne provided in
writing. . X . . . .

“3. That he will kéep the unprovements now exxshm, or hereafter erectetton the mortgaged property msured
as may be required frome time to time by the Mortgagee against loss by fire-and other hazards, in such amounts
_ag may be required by the Mortgageé, and in companies ncceptable t0 1, and that he does heréby assign to the
“Mortgagee all such policies, atid that all such policies and renewals thereof shall be held by the Mortgagee and
havee uttached thereto foss payable clauges in favor of, and in form acceptable to the Mortgagce

4. That he will keep all improvements now -existing or hereafter emcted upon the mortgaged property in.
. good repair, and, in the case of a constructior loan, that he will continue. constructioh until completion without
interruption, and should he fail to do sp, the" Mortgagee may, at its option, eiter upon said premises, make what-
ever-repairs are necessary, including the completion of any eonstruction work underway, and charge the expenses
for such repairs or the wmplchon of such construction to the mortgage‘debt

5. That the Mortgngce may require the maker, co- maker or endorser of any indebtedness secured hereby to
carry life insurance upon himgelf in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary” théreof, and. upon failure of the Mortgagor to pay ‘the premiums therefor, the Mort-
gagee may, at its option, pay said premlums and al] sums so adV'mced by the Mortgagee shnll become a part
of mmlgnge debt. . : #

6. That, together with, and in uddmon to, the. monthly payments of pnncipnl -and interest payahle under the

_ terms of the note secured hergh¥, he will pay to the Mortgagee, on the first day of each month, until the indebted-

ness secured hereby is paid in f\ill a sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance premiums. as estimated by the Mortgagee, and on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessments, the Mortgugee may at its option, pay said items and charge all advances there-
fm to the mortgage debt.

I‘lmh‘ho tiereby assigns all the rents, issues, and proﬁtsxof the mortgaged premises from and after any de-

<fault hen-uﬂ(lcr, and should legal proceedlngs be instituted pursuant to this ipstriment, then the Mortgagee shall:

“have the right to_haVe a receiver appointed of the rents, issued, and profits, who, after deductmg all charges and
#

expenses attending sych proceedings and the execution of his trust as recelver, shall apply the resldue of the rents,

-issues, and proﬁts townrd the payment of the debt securéed hereb : .

lhut at the optipn of the Mortgagee this mortgage shall be ome due and payable forthwith if the Mort.

m;,or Sh.l” convey away suid. mortgaged premlses or. if the title sh 1l become vested in any other person in.any

manuer wh.usov\ ¢r other than by death of the Mortgagor, or, in'the dase-of a construction loan, if the Mortgagor’

~shallf permlt work on the project to hecome and remain mtemxpted for\u penod of ﬁfteen (15)-days without the.
wnmru consent 0( the Mortgagee. : P

9. Ttis ngwed that, the Mortgagor shall-hold and emoy the premises above conveyed unn] there is-a default
undgr this mortgage or in- the fote, secured hereby If is the true meanlhg of this mstrumeﬁ!/(hﬂt if the Mort-
gagor shall fully perform ' the terms, conditions, ahd’covenants of this m rtgage, and of the:note sécured ‘hereby,
that thién ‘this mortgage shall be utterly null and void; othérwise to femain in ‘full force and virtue, If there is a
def .mlt iy any of ‘the ternis, conditions or covenants .of this mortgage, or of the fiote secured’ hereby, then at the
- pptioh of the Mortgagee, all surfis then owh;g by the Mortgagor to the Mort agee shall become n'nmedntely due; oL
dqmynbld aufd this mortgage indy bg forec]osed Shpuld any. lega] ‘procegdings be instituted for-the foreclosure .~ - ¢
Uus moitgage; or should the Mortgagee become a’party to any-suit:invo this: Mortgage or the title to the
prem:ses Aeseribed: hefem, or shopld the debt securedghereby or ahy part t e placed in the’ hands of an -f
utﬁ)iney at I for collechon by su?t or otherwise, al] costs and ex es:inciyrred By the Mortgagee, nd: ‘8- reason-
oitomeys Iec shall’ theteupon becoma ‘due_and- ablé imme ately or “on idémand, at the option. of the
ereby,.and may be t YeCover ed and collebte hereund

L%,




