2 rtgagee'and have attached theréto

. losg payable clauses-in favor of*and in form. acceptab]e ‘the M gagee. - In event, of loss Mortgagor

i will give immiediate notice by mail to the Mortgageé, who may’make proof of loss. if not made promptly’

by Mortgagor, and each ingurance:company coricerned is. hereby authorlzed angd directed to make payment .

- for.suchloss directly to the Mortgagee instoad of.to the Mortgagor s nd Mortgagee jointly, and the insur-

ance proceeds, or any part-thereof, may be appled by the Mortgagot at its option either, to the. reduction |

5 of ‘the: indebtedness hereby eeeured or-to the, reatomtion or repair.of: the property damaged In event of .

=« foreclosure.af this mor fgage or other transfer of title to the mortgaged propertyqn extinguxshment of "

the-indebte ness steured hereby, all-right, title. ahd_interest of- Khe Mortgagor m and to any msurance
poheies then in, force shull pnss to the purchaser or grantee. . .

C o ‘That he her eby assigns e.ll the rent; issues, and proﬂts of t’he ?nortgaged premises from and after
s any default liereunder; and should legal dings be instituted pursusant to. ?ns instrument, then the
+" Mortgagee shall have the right b have a receiver appointed of the rents, 1ssue and profits, who, after
dedueting all charges and expenses-attending such pr: oceedmgqlmd the execution hig trust as receiver,.
shall apply the esidue of the rents, issues, and proﬁts toward* the payment ofo\Eho\débt secured .hereby.

. 8, The Mon tgagm further. agrees that should thls mortgage a\td the note\ gecured hereby not e
* eligible for insul arice undei the National Housing Act within g0 Ydays from the date hereof (writ-
- ten atatéinent of \any officer of the Federal' Housing Adminiatration or authorized agent of the Federal-
Housmg CommisSioner dated eubsequent to the said timefrom the date of this mortgage, declining to
.insure said- note ahd this.mor tgage, being deemed: &nclusive propf ;of sudh ineligibility) - the Mortgagee or*
the hoklel of {he ngte may, at its option, declare all sums secured hereby unmedlately due nnd pnyable

. Hereby are ifjsur ed undel hhe provisigns of- the Natxonai Housing Act, he-will not execuge or file for record

© . .any instrument wh eh i imposes a regtriction upon the sale or occupancy of the Inortgaged propérty on the

" basijs of rate,- color; br creed Upon any violation of this under taking, the Mortgagee may, at its optlon,
declme the unpaid. bzlance of the debt secured hér eby immedmte]y due and payable. ° . '

. It lB agreed that\the Mortgagor. shall ‘hold and enJoy the premlses above conveyed untll there is a
default under this mortgage or in,the note secured-hereby. It is the true meaning of this instrument:
that if the Mortgagoy \shall" fully. perform all the terms, conditions, .and covenants of this mortgage, and
of the note segured hekeby, that-tlen this mortgage shall bé& utterly null and void ; otherwise to remain
jn full'forge and virtue\ If there is a default in any .of the terms, condltl.ons, of: covenants of this-mort-
gage,.or. of the note-secured hereby, then, at the option of the Mortgagee, all sims then owing by the-
Mortgagor to the Mortga ee shall become immediately due, and payable and this mortgage may be fore-
“ ¢losed.. The Maqrtgagor fvmves the benefit of any appralsement laws of* the State of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this’ mortgage, or should the Mortgagee
become a party to dny suit 1nvolvmg this mortgage or the titleto the premises describéd hetrein, or should
the debt sécured hereby or any part thereof be placed in the hands of an attorney at law for collection
by sunt or otherwxse, all costs and: expenses - (including ‘continuation of abgtract) incurred by the Mort-
. Bages,” ‘and a reasonable atborneys fee, shall thereupo ~become due atd payable immediately o3 on
" demand, at. the aption of.the Mm tgagee, as a part. of the’debt’ secul ed hereby, and may be recovered. and

: eo]lected hereunder ) v A . . L

7 -
The covenants herem contamed shall brnd and thebeneﬂte a}xd\advantages shaltinure to the respec- !
tive heirs; executors, admmistrators, successors, and assighs of the parties hereto.,-* Whenever used, the
singular number shall melude the plural the plural the smgular, a'nd the use oﬁ-any gender shall be a ph- .
cable ta-all genders . .

'W ’I‘NESS 'our hand(s) and sea](s) thxs ,_’{’th‘ - L w19 e2r




