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TO HAVE AND'TO HOLD.
©. forever. .| - RS

ises are free and clear of all lien's and & es Wwh ks A oV 8 t0/warrant

forever defend all and singular the premises. : 26 { 1 the ‘Mérfgagot ‘and

" all persons whomsoever lawfully claim C  part t ) s
“The Mortgagor covenants and agrees as follows:, ~ - |+ v i

+

. L That he ‘will promptly pay the prisitipal of 'gpa lnféfégi on' the, lhdt}b’fédﬁ&qs evidenced bi{ the said note, -

at the times apd in the manner-therein providéd. . .

2. That this mortgage shall sccure the Mortgagee for snch fllﬁhql‘lﬂljlm:\l} as may bérﬁd\;angéd hgﬁep(téi, at the, '

" aption of the Mortgagee, for the payment of taxes, insurqneg-premiums, puble asséssménts, Tepairs.or other pur-

poses pursuant ‘to the covenants herein, arid also -any further loans, advances, readvances or’credits that may be. -

made hereafter to thé Mortgagor by the Mortgdgee, and for any ‘otfier or further cbligation or’indebtedness due

to the Mortgagee by the Mortgagor at any time hercafter; and that all Gm$ so advanced shall bear interest at the--

same rate as the Mortgage debt iind shall be payable ¢n demand of ‘the Mbl‘tg:‘\ggé,- unlessroﬂier'sze' provided in
writing. - B . ’ . TRl ; C

3. That he -will keep the impravements riow existing or hereafter érected o t‘hq mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and otliér hazards, in such amounts
as may be required by the Mortgagee, and in companfes acceptable to it, and that he does hereby assign to the

Mortgagee all such policies, and that all such policigs and renewals thiereof shall be held by the Mortgagee and -

o

have attachedthereto loss payable clauses in favorof, and in form acceptablo to-the Mortgagee.

4, That he will keep all improvements ndw existing or hereafter e(qéted ﬁpén the mortgaged ’i)i’dperty in -
good repair; and, in the case of a construction.loan, that he will continue éonstrugtion until completion without , -

interruption, and should he fail to do so, the Mortgageomay, at fts.option, enter ypon said premises; make what-
" ever repairs are necessary, including the completion of.any constrictibn work undgerway, and charge the expenses

. for such repairs or the completion’ of such construction to the mortgage debt,

5. That-the Mortgagee may require the maker, co-maker or endorser of an: indebte'(ln¢ss secured hereby to

carry life insurance upon hifnself in a sum sufficient to pay all sums secured by this mortgage, designating the
% Mortgagee as beneficiary thereof, and, upon failure. of the Mortgagor to pay the premilums therefor, the Mort-.
* gagee mdy, at'its option, pay said premiums, and -all sums so advanced by the Mortgagee shall bécome a part

of mortgage debt, - .

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgngee, on.the first day of each month, until the indebted- - -
ness secured hefeby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsur-
ance-premitfs, as estimated by the Mortgagee, and, on the failure of thé :Mortgagor to pay -all taxes, insurance
premiums and public assessmtents, the Mortgagee may at its option, pay said ifem?;and charge all advances there-

for to the mortgage debt. . - .

s

*7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursaant to this-fnstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, éssues, and profits, whio, after deducting all charges and
expenses attending such proceedings and theexecution of his trust as receiver, shall apply the residue of the rents,

. issues, and profits, toward the payment of the debt secured hereby, Lo

8. That, at the option of the Mortgages, this.mortgage shall become due and payable forthwith if the Mort-
- gagor shall convey away said mortgaged premifses, or if the title shall become vested.in any other person in any
<manner whatseeyer other than by death of. the Moﬁga@or, ‘or; in the case of a coristruction loan, if the Mortgagor

shall permit work an the project to become and remain intefrupted for-a peridd of fifteen (15) days. without the
_ written consent-of-the tgagee. - L@ . ’ - .

) Itis agreed that the "Mortgagor shall hold and énjc;y‘ tha'pge@es above ’convéy:edv until there is a default

under this-mortgage ‘or in the note secured hereby, It is the true meaning of this instrument. that if the Mort- .

-gagor shall {u.]ly perfotm all the terms, conditions, and covgﬁa‘ntsiof this mortgage, and of the note secured hereby,

thax'i}}en this mortgage shall be utterly null and void; otherwise to rematn. in fu}l force and virtue. If there is a
default-in any 6f the terms, conditions or covenants of thisl mortgage, or of the-note sécured hereby; then, at the

. option of the Mortgagee, all sums then owing by the Mortgagor to the-Mortgagee shall become immediately due -

- and payable and this mortgage may bé foreclosed. Shoulcﬂ-’an sgnl pic ceedixigs ‘be instituted for the Vfo;-ec]qsure

_ of thi¥ mortgafe, or should the Mortgagee become-a partysto any suit involving this Mortgage or'the title to the
R 'prgmiges‘_(igscrﬂ)ed herein, or should the debt-§ecuredheréby. or.any part thereof- be plaged in the hands of an

" attorney at law far collection by suit or otherwise,.all § incurred by the Mortgagee, and a reason-
dble attorney’s fee; shall thereupon become due end: payable. fimmediatély or-on démand, at the option of the
Mortgagee, as a part of the debt sécured thereby, and iayb

10. The éovenants herein ci)ﬁtﬁiixe_d@haﬂ bind, ‘and

heirs;’exécixtors, administrators, successors;-and assigns of
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