¢ Mort agee forever,' from-and agamst B
g the same or- any part thereof, - -

‘cherem prdvxded Prxvﬂege xs reserved to pay. the debt in whole
t;month]y payments on the pr1nc1pal that are next due on_ the note

hat tog‘other with, and in addition to, the ‘month]yépayments of principal and interest payable
1 the terms ofjle note secured hereby, he will pay to the Mortgagee, on the first day of each month
untll the said note is fully paid, the following sums:

(a) If-this mortgage and the note secured hereby are msuled under the provisions of the Nitional
Hougipg Act and so long as they continue to be so insured, one-twelfth (17.) of the annual
mortgage insurapce premium for the purpose of putting the Mor tgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miufris pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations. thereunder, The "Mortgagee shall, on the termination of its obligation to pay

. mortgage insurance premiums, cpedit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pav

" to the Federal Housing Commissioner.

(b) A sum L equgl to the ground rents, if any; next due, plus the premiums that will next become due -

#and paynble on policies of fire aind other havard insurance covering the mortgaged property,
plus taxes and assessmients next duc on the mortgaged property (all as estimated by the Mort-
-gagee) less all sums already paid therefor divided by the number of mnn&hs o clapse belore
one month prior to the date when such ground rents, premiums, taxes, and assessments will
. become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, ;axes, and special assessments.

(6) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall he added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Moitgagee to the following items in the order set forth:

- (1), premium charges under the contract of insurance with the Federal Housing Com-

~missioner ;
(11) taxes, special assessments, fire and other hazard insuranee premiums:

(m) interest on the note secured hereby; and

(tv) amortization of the principal of said note.
Any-deficiency in the amount of such aggregate monthly payment. shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
witider this mortgage. The Mortgagee may collect a “late charge™ not to exeeed {wo cents
(2;‘) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the

' 5 extm expenso inyolved in handling delinquent payments.

L If the totn] of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
d the nmoltnt of pnymente actunlly made by the Mortgagee for taxes or assessments or insurance
) excess shall be creditéd by the Mortgagee on subsequent payments to
bc thade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
]\mr raph 2 priveding shall not be sgfficient to pay taxes and assessnients and insurance premiums, when
ame shall becomé due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

g on o before the date when payment of such taxes, assessments, or insur-

IS at any time the Mortgagor shall tender to the Mortgagee, in accordance

£ the note scctred hereby, full payment of the entire indebtedness represented

e shall, in .computing the amount of such indebtedness, credit to the account of the

the provisions of (a) of paragraph 2 hereof which the Mortgagee

¢ 3 i ay ‘to the Federal Housing Commissioner, and any balance reémaining in

indd aceus iulated uinder:the pri:nsions of (b) of paragraph 2 hereof. . If there shall be a default

1 thls ortgage resulting in a pubhc sale of’the premises covered hereby, or
fter defnu[t the M_oxtgagce shall apply, at the time of the com- |

s ‘not been made herembefore, “and in default thereof the
mptly dehver the ofﬁcml 1ece1pts ther to the Mort-




