1zed of the premlses hereinabove described in fee sxmple
authority to sell,convey, or encumbér the same, and ‘that the prem-
brances whatsoéver. The Mortgagor further covenants to warrant and
unto the Mortgagee forever, from and agams i’the Mortgagor and
ming the sanié or any part thereof. -

;rees as follows: -

e Morl[.,qj,el' by thv \l:)rl(.,.n.,nr at .mv hnu ln e lft(’r .m(l that nll stns so advane v(] sh.:ll hu.lr interest at tlu,
the Mortgage debf and shall De payable on demand of the Mortgagee, unless otherwise provided in

3, ']]mt hie will keep the improvements now existing or heveafter erected on the mortgaged property insured
s’ may_be‘required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be rféquiired by the Mortgagee, and in companies aceeptable to i, and that he does hercby assign to the
- Mortgagee all suchi policies, and that all such policies and renewals ticreof shall be held by the Mortgagee and
have attached thercto loss payable clauses in favor of, and in forim acceptuble to the Mortgagee.
4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and.‘in the case of a construction loan, that he will continue construction until completion without
~inte rruptxon. and should he fail to do so, the Mortgugee may, atits option, enter upon siad premses, make wliat.
ever rv]).nrs are necessary, including the completion of auy construction work underway, and charge the expenses
for such repijrs or the completion of such construction to the mortgage debt

5, That'the Mortgagee may require the maker, co-muaker or eodorser of aiy indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums seanred by ths mortgage. designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor (o pay the premnums therefor, the Mort
@Jg,u: may,.at its option, pay said premiums, 'm(l all suins vo advanced by the Mortgagee shall hecome w part

f mortg,.u,c deht.

6 That; together with, and in addition to. the mouthly pavments of principal and mterest pavable under the
tcrms of the note secured hereby, he will pay to the Mortgagee, on the firct day of each month, until the indebted
ness. becurcd hereby is paid in full, a sum equal to one twellth of the annuad taxes, public assessments and insor-

Lmiums as estimated by the Mortgagee, and, on the fuiline of the Mortgagor to pav all tases, insurance
prcmiums and public assessments, the Mortgagee may at its option, pay saidatems and charge all advances there
for to the mortgage debt,

’ ;7‘ '}']lkll hu ]icreby assigns all the rents, issues, and pynﬂ(\ ol the mortgaved premises from and after anv de-
i]l"hercundcr, and should le‘ga‘ procvedings be instituted pursnant to this mstnoment. then the Mortygagee shall

B i'hat, at the option of the Mortgagee, this mortgage shall become due and pavable forthwith if the Mort.
gngor-shall -convey away said mortgaged premises, or if the title shall becomie vested i any other person m any
ier \vhntsoe\'cr olher than b\' death of the Mnrt;,a;,ur or. in the case ul a construction loan. if the Mortuagor

9.0 It is ngrced that-the Mortg(}gér shall hold and enjoy the prcétises above conveyed until there is a default
or- tlils ﬁ'\o't[.,nb(, or in thc note secured hereby. It is the true meaning of this instrument that if the Mort-
s, conditions, and covenants of this mortgage, and of the nate secured herchy,
rly null and void; otherwise to remain in full force and virtue. If there is a
Is or covenants of this mortgage, or of the note secured hereby, then, at the
n owing by the Mortgagor to the Mortgagee shall become immediately due
‘be foreclosed. Should any legal proceedings be. instituted for the foreclosure
fgagee ‘become- a patty to any suit involving this Mortgage or the title to the
*the debt secured herelyy of ‘any part thereof be placed in the hands of an
of: otherw{se *all costs.and gxpenses incurred by the Mortgagee, and a reason-

due nnd\pﬁynble finmediately of on demand, at the option of the

nd may be recovered and collected hereunder.

benefits and advantages shall inure to, the respective
assfgﬂs of the parheasL hereto. Whenever ased, the smguhr number




