: at the txmes 4nd in the manner therein pmﬁdad.
2. That this mortgage shajl secure-the Morlgagee for such 'suml A
"' option of the Mortgugee, for the payment-of taxes, ingurunce preitums, public as ts; ropalrd 1) thr pure :
" poses pursuunt to the covenants herein, and also- any fiirther | roudyuricey -or credits that may he -
mile hereafter to the Mortgagor by the. Mortgagee, and fot any other or Further oll(llg, débtedness dug'

to-the Mostgagee'by the Murtgagdfat-any time hereafter; and that all suir 56 advanoe. slmkl bear foterest-at the
sn;nu r::%.:s the Mortgage debt and shall be payable'on demand of the Moﬂga[,ce t“\lasa og \orwiso. pmvldml n
writing, .

.} 8. That he will keep the improvements now existing of hereafter erected on the mnrtgnged property lmur@ '
‘a8 may be required from time to time by the Mortgagee against Joss by fire and otherthazards, in such amoui)
as may be required by the Mortgagee, and in companies acceptable to it, and that he does' hereby assign to the
. Mortgagee all sugh policies, and that all such policies and renewals- thiereof shall'be held by the Mortgages and
have uttached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. '

, 4 That hei will keep all improvements now existing or hereafter erected upon the mortgaged property in
gpair, arid, in the case of a construction loan, that he will continue construction until completion without
|nrvrmpuon. and should he fajl to do so, the Mortgagee may, at its option, enter upon said premises, mnke what.
LEMEF Tepairs are necesvary, including the completion of any construction work underway, and:charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgugee uny require the maker, co-maker or endorser of any indebtedness seeured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benefictary thereof, and, upon faflure of the Mortgagor to puy the premjums therefor, the Mort-
gagee may, at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become o pnn
of mnrfgug«- debt E

That, together with, and In additioy to, the monthly paymants of principal and lntermt payable under the
_u-nm c)f the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the fndehted-
nets secured hereby s paid n full, a sum equal to one-twellth of the aununl taxes, public assessments aud nsur-
*ance premiums, as estimated by the Mortgagee, and, on the fallure of the Mortgagor to pay all taxes, ingrance
premiums and public assessmonts, the Mortgagee may at its option, pay said items and charge all advances‘there-
for to the mortgage debt. . ‘

7. That he heedby nssigns all the rents, issaes, and profits of the mortguged promises from and nftcr,nny de-
faylt hereunder, arkt should logal proceedings be fastituted pursuant to this fnstrument, thén the Mortgagde shall
have the right to hhve - recolver appointed of the, regts, issues, and profits, who, after deducting all charges and

5 oxpenses attending such proceedings afd tho execution of his trust as recelver, shall apply the residue of the rcnu.
“issues, and profits, toward the payment o% the debt secured hereby.

8. ‘That, at the option of the Mortgagee, this mortgage shall become due snd-payable fosthwith if the Mort-
gagor shall convey awny said mortgaged premises, or if the tithe shall hecorae vested In uny other person n any
manner Whatsoover other than by death of the Mortgagor, or, in the case of a constrisction Joan, (f the Mortgagor
shall permit work on the project to become and remain Interruptéd for a pcrlod of fifteen (18) days without the
wrijtton consent of- tho Mortgagee:

9. It Is agreed that the Mortgagor shall hold and enjoy the premises shove mnvcyod until there is o dufnult
g

agor, shall fully. perform ell.the terms, conditions, and covenants of this mostgage, and of the note secured hcroby,
thiit then this mortgugc shioll be utterly null and, vold othcrwhc to-remain In full force ind virtua. If there Js o -
. default hy; m\y +of the terms, conditions or covenanls of this mortgage; or of the note sc,},xted -horeby;: then, at the .-
h‘". aption of,ﬂur Mortgagee, Al sums (hen owing by the Mortgagor to The Mort%agcc shal}- bpmma finmedintely duo
“and payn e and this woitgage l'l\'pl bo foreclosed. Should any lcgnl nirdcecdfgs e 1nsmylrd for the (qmelmum i
~-of H\is-mqhgnge, or 1l\ou!d the Mortgagee hecome a party to any siit fnvoMng this M()rlmngo of the mI i1 the
eof.bo placed in_the lunds of i,
¢d b'y-,!.hb Mo,rlgn ce, and wrinfiv
#of b

.}udm this mortgage: or in ‘thie note securéd heréby. 1t is the true meaning of this instrument that §f the Mort-




