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TQ HAVE AND TO HOLD aliand singular the said premisos unto the Mortgngee, its successors ‘and assf’;ns
forever. . -

The Mortgagor covenants that he iy, lawfully seized of the prcmise§ hcrelnnbove dcseﬂbed in fco simple
absolute, that he has good - right and' lawful authority to sell, convey, or encumber the same, nm? that the prem.
ises are free and clear of all liens and ¢ncimbrances whatsoever..The Mortgagot further covenants to' warrant and
forever defend all and singular the premises unto the Mortgagee forevcl;% from and ngaimt tho Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows-

1 Thg# he will promptly pay the prin(-Ipnl of and interest on the indebtedness evidenced by the ‘said note,
4t the imes and in the manner therein pmvidcd : ¢

22 That s mortgage shall secure the Maortggagee for such further sums aé-may be advanced hereaftor, at the
caphion of the Mortgagee, lor the payment of taxés, insuranco premiums, public assessments, repairs or othe’ pur-
pmes pursiiant to_the covenants hereln, and also any furthet Joans, advanees, readwvineesor credits that may he
made herealter to e Mortpagor by the Mortgagee. and for any othor or further obligation or-indebtedness due
to the Mortgdgee by the Mortgagor at any time hereafter; and that all sums 5o advanced shall bear interest at the

same tate as the Moptgagealebt and shall T pay able on demand of the Mortgagee, unless otherwise provided in

withing

3 That he will ke the mprovements now existing or hereaflter erected an the mortgaged property insured
as man be required from tme to times by the Mortgagee against Joss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that ho does hereby assign to the
Martgagee b such pohaes, and that all such policies and renewals thereof shall be held by the Martgagee angl
have attached thereto Joss payable clatises in favor oft and in form acceptable to the Moftgageo.

4 That he will keep all inprovements now existing or hereafter erected upon the mortgaged property in
sood repan and. i the case of a construction loan, that he will continue construction until completion without
interrupban, and should he fail to do so, the Mnnmg('(\ may, at its option, enter upon sajd premises, make what.
ever tepainy ate necessary, including the completiort of any construction wark unao(\vny. n}\d charge the expenses
forguch repairs or the completion of such genstruction to the mortgage debt. . .

5 That the Mortgagee may require the maker, co-maker o1 endorser of any indebteduness secured hcrvby o
carry hie insurance upon bom@l in a wm sufficient to pay nl# sums secured by this mortgage, dvslg‘lmung the
Moaortgagee as beneficiany thereof, and. upon failure of the Mortgagor to pay the premiums lhm’cfote the Mort.
gagee may_ at its option pay said premiums, and all suins so advanced by lh(‘ Mortgagee shall become o part,
of mortgage de he .

6 That. together with, and in addition to, the monthly payments of prmclpﬁ'ﬁnd Interest payable under the
tetins of the note secured hereby, he will pay to the Moktgagee, on the first day af cach month, until the indebted.
vess secured hereby ds pard in full. a sum equal to ane-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Martgagee, and, on the failure of the Mungn;,or tg |5ay all taxes, insurance
premims and public assessments, the Mortgagee may at its option, pay mid items and clinrge all advances there. .
for 1o the mortgage debt

T That he hereby assigns all the rents, issues, and prolfits of the mortgaged premises from and after any do-
tault hereunder, and should legal proceedings be instituted pursuant to this instrument, then (i Mortgagee shall
have the nght to have o yecerver appointed of the rents, issues, and profits, who, after deducting all charges and
capenses attending such proceadings and the exceution of his trust as receiver, s,)‘l\ll apply the residue of the rents,
ines and profits, toward the gavinent of the debt secured hereby |

% That at the (1])”(::) al the Martgagee, this mortgage shall become due and Payable forthivith if the Mort.
cartor shall comvey away smd magtgaged premises, or if the title shal) become vested in any other person in any
inanner whatsoeyor other than by death of the Mortgagor, or, n the case of a construction loan, If the Mortgagor
shall permt work on the project to become and remain interrupted for o period of fiftecn (15) days without the
whitten consent of the Mortgagee

9 1t 1s agreed that the Martgagor shall hold and enjoy the premises abovegonveyed until there is a default
under this mortgage o1 i the note se¢ured hereby 1t 1 the true meanng of this instrument that if fthe Mort.
vagar shadl fully perfonn all the terns, conditions. and cos enants of this mortgage. and of the note secured hereby,
tat then this mortgage shall be ukterly null and void. otherwise to remamn in full force and virtue. I there is a
dedauldt i any of the terms. conditions or covenants of this mortgage. or of the note secured hereby, then, at the
option of the Mortgagee, all swhs then pwing,by the Mortgagor to the Mortgagee shall become immeduately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclpsure
of this mortgage or should the Mortgigee Decome a party to any suit invelving this Mortgage or the title to the
premises described heren, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit o1 otherwise, all costs and axpens@s incurred by the Mortgagee, and a reason-
able attorney’s fee. shall thereupon becone due and paysble immedistely or on demand, at the option of the
\Montgagee, as o part of the debt secared therety, and may be recovered and collected hereunder.

10 The covenants hergin contained shall bind, and the benefits and sdvantages shall inureto, the respective
bewrs, exccutors, sdministrators, successors, and assigns of the parties hereto. Whenever used, the- singular number
shall include the plural, the plural the xinguhr, and the use’™df any gender shall be spplicable to all genders. <

WITNESS my hand and seal this 23!‘4- day of Februa 19 62.
Signed. sealed. and delivered w.(EEAL)

w theqgesence of - L (SEAL)
' (SEAL)

(SEAL)




