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To Have anp To Howp, all and alngulnr the said property unto the Mortgngeo, its succossore and asalgnn forover.

‘The Mortgagor covenants that ho iy Iawf{ully lolwd of tho promibos horginabove dmcrlbod«m fé% elmplo absoluto
(or such other estate, if any, ns is stated hereinbefore), that ho has good rlght and lawful authority to sell, convoy,
or enoumber tho same, and that the premises aro froo and oloar of all lions and enoumbronois whatsoovor oxoopt as -
horeln othorwise reoited. Tho Mortgagor firther covenants to warrant ant. forovor’ defond sll and singular the
premisos na herein convoyed, unto tho Mortgagee-forever, from and against tho Mortgngor and all porsons whomsoever
Inwfully claiming the same or any part thercof. -

‘The Mortgagor covenants and agrocs as follows:

1. He will promptly pay the principal of and Interost on the indobtodnoss ovidencod by the eaid note, at the
time and in the manner thorein provided. Privilego is resorved to propay at any time, without premium or foo, the
entire indebtedness or any part theroof not less than tho amount of one instaliment, or ono hundred dollnrs ($100.00),
whichover in loss.

2. Togother with, and in addition to, tho monthly payments of prinaipal and intorest payablo under the torms
of the noto sooured heroby, he will pay to the Mortgagee, on tho first day of onch month until the sald noto is fully
pald:

(8) A sum equal to tho ground rents, If any, noxt due, plua tho premiums that will next bocome duo and payablo
aon policies of firo and othor hasard insurance covering the mortgaged proporty, plus taxes and assossmonta
aoxt due on the mortgaged property (all as catimatod by the Mortgngeoe, and of which tho Mortgagor is
notified) less all sums already paid therefor divided by the numbor of months to clapso bofore ono month
prior to the date whon such ground rents, premjums, taxes and asscssments will booome delinquent, such
sums to bo held by Mortgagoe In trust to pay said ground ronts, promiums, taxes and spocial asscssmonts.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thoso payablo on the noto secured
hereby, shall be paid In a singlo payment oach month, to bo applied to tho following itoms in tho order
stated:

(1) taxes, spocial nsscasments, fire and othor hasard insuranco promiuins;

(11) intereat on the note sccurod hereby; and

(111) amortization of t.?o principal of said note,
Any definlenoy in tho amount of such aggrogate monthly paymont, shall, yhloss made good by the
Mortgagor prior to the due dato of the next such payinent, constituto an ovient of dofault under this
mnortgago. At Mortgagoo's option, Mortgagor will pay & 'Iate chargoe”not excoeding four per
contum (4%) of any installment whon paid more than fifteon (18) days affor the duo date thereof,
to cover the oxtra expenso involved in handling delinquont payments, but{such ‘“late charge’” shall
not be payable out of the procoeds of any salo mado to satiefy tho Indebtsdnoss secured hereby,
unloss such proceeds aro sufficiont to discharge the ontiro lndobuulnoaa and all proper costs and
oxponsce socured thereby.

3. If the total of the payments made by the Mortgagor under (a) of parngraph 3 proooding shall oxosod ﬂw
amount of payments actually made by th6 Mortgagee for taxes or asseasmonts or insuranoco promlumn, as the oabo
may be, such excoss shall be oredited on subsequont payments to be made by the Mortgagor for such itoms. If,
however, such monthly payments shall not be sufficient to pay suoch items whon the samo shall bocomo due and
payable, then the Mortgagor shall pay to tho Mortgagoo any amount neccessary to mako up the doflcienoy. Such
paymont will be made within thirty (80) days aftor written notlco from the Mortgageo stating tho amount of tho
doficienoy, which notice may be given by mail. If at any timo the Mortgagor shall tendor to the Mortgagee, in
nocordance with the provisions of the note secured hereby, full payment of tho entire indobtodness ‘roprosonted
thereby, the Mortgagee shall, in computing the amount of such Indebtodness, credit to the acoount of the Mortgagor
any credit balance remaining under the provisiond of () of paragraph 2 horeof. If thoro shall be a dofault
under any of the provisions of this mortgage resulting in a public salo of the prominses covered horeby, or if
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