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~'m‘m 0 nou;, ait s and -mgum- the miid ptamgeg ysto. the

aver, - ’

47 thdt he has good right and: lawfu). authority ‘to sell, convey, or- encurmber the same, and that the

¢e and clear of all Mens and encumbrance whatsoever,YThe Mortgagor further covenants to .wdrrant and

er defend all and singular the said prom‘lns unto the Mortgages forever, from and’ nzahm tjm’ﬁoﬂcngor and
persons whomsoever’ lawtully claimlng the sarie or any part thereof.

Moi';gagor covenants that he u lawxully ulud ot the px‘emlul harolnabova demrlbed in fee ?DM
emises

The Mortgagor covemim.s and axrees as tollbwuz

1. That he will promptly pay the prlncipal and interent on the indebtedness evidenced by the said noto at
the times and in the manner therein provided.

2. That this mortgage ahall secure the Mortxngee for nuch turther sums as may bo advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, i i , public ts, repairs or othor pur-
poses pursuant to the covenants herein,—and also any further loam, advances, rcadvances or credlts that may be
made hereafter to the' Mortgagor by the- Mortgngee, and that all sums so advanced shall bear Interest at the sumo
rate as the Mortgage debt and. shnllrbe payable on demand of the Mortgagec, unless otherwise provided in writing.

j
3. That he will keep the lmprovnmenta ndw existing or hereafter erected | én the mortgugod property lmurcd
as may be required from time to time by the Mortgages against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may bp required by the Mortgagee,

' and in companies acceptable to it, and that all such policles and renewals therdof shall be held by the Mortgagee i
and ‘have attached therets loss‘pnynblo clauses in favor of, and in form acceptable to, the Mortgngee, and that he .~
will pay all premlums therefor when dues-and that he does herohy uslgn to the Mortgagee the procoeds of any’
policy Insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for a loss directly. to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whcthor due
or not.

4. That he will keep all improvements now existing or hereafter erccted in good repalr, and, in the canse of a
construction loan, that he will continue construction until completion without interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon satd premlses make whatevor repairs are necessary, Including the
completlon of any’ construction work underway, nnd charge the expenses for such repalra or the completion of such
constructlon to the mortgage débt.

6 " "Fhat_he wﬂl pay, when due; all taxes, public assessments, and other governmontnl or municipal charges,
fines or other lmposmom against the mortgaged premises.

.

-

6. Thnt he wm comply with all” govo. tal and municip 1 laws and regulations affocting the mortgaged
premises, -

. 1. That, ut the optlon ‘of the Mortgugee, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey. away sald mortgaged prémises, or if the title shall become vested In any other person in
in any manner whatsoeyer;.other than by death of the Mortgagor, or, in the case of a constructlon loan, if the
Mortgsagor shall permlt work on the project to become and remain interrupted for a period of fifteen (16) days

: wxfhout the wrmen co-nsent of the Mortgagee.

- . NN ) ©

- 8. That he hereby assigns all rents, issues and profits of the mortigaged premises from and after any default
‘hereunder,.and agrees that, shonld legnl proceedings bo instifuted pursuart to-this lnstrument, any judge having -~ °
jurlsdlction may, nt Charmberg or.otherwige, appoint a receiver of the ‘mortgaged premises, with full authorlty; to
- *fake possession of the mortgaged ‘premises;ahd collect the rents, issues and profits, including a reasonable rental
to be fixed by the Court in‘the.cvent said premises are.occupied by the mortgagor, and after deducting all charges
angd expensés attending suéh proceeding and the execution of his trust as receiver, shall apply tho msldun of the. -7 -
-r¢nts, issuds and -profits townrd the payment- of the debt sccured herqby

‘9. If 1here is a dcmult in any o! the terms, conditions or covenunts of this- morlgago, or oL the note sccurcd, :

hereby, then, .at the: option of the Mortgagee, dll sums then owing by the Mortgagor to the Morfgagee shall become
. immediately due and® payable, and this: mortghge may be forgelosed. Should any legal proceedings be Instiluted

for the foreclosure®of this mortgage,” or should the Mortgagee become a party to-any suit involving this. Mortgage

or the title to the preifilses des\crlbed ﬁereln, or should the debt secured heseby or:idny part thereot be-placed in

the hands of an attorngy at lawMor collection by suit or otherwise, all-costs and expenses incurred by the Mortgagee,

and a regsonable attorney’s fee,- shqll thercupen become due and payable-lmmediately or on demand, at the opuon

‘of the Mort[,ngee as-a purt of tho dob). secured J.heroby, nnd may bg recovornd ahd collcctcd hordunder )

. -
~

10 It is agrce,d lhnt the Mortgugor shall hold and enjoy the premls’es nbove co;\}z\oyed until-there Is n ;lomun/ i
pnde? this.mortgage or in the note sccured hereby. It Is.the true meaning ‘of this inntrumem that it tho /Mox;tgﬂgor
: ‘shall fullv perform all’ the. terms, conditions, and cdvendnts of this mortgage, and of the note sccured’ “heroby, -
% that thea this mortgage shall be uucr-ly null- :md void; otl\erwlso to romn[n In Lull force ond wvirtue. 7
N n -7 . s / <.
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il The cmienants herein contnined shnll blnd and-the bcnoﬂta nnd udvnmugos shall' lnuro to, thafmspecuvo -

ver used, the singular numbor S
_,"_“ to all gendera.. -




