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TO HAVE/AND TO HOLD, a1l and slngulacRiIA promises ‘imto_the Mortgugeo, his helrs, successors #
; . 4 e ed | e ' LI Ruceelsd
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; The Mortgagor covenants thut he Is_lawfully #¢iretl of the. premises hereinabove described in fee simpla ab-
soluto, that he has good right and lawful authurity ¢ llell. convéyy or entumber’ the same,. and ‘thai- the pramises
ara frop gnd clear of nil llens and encumbrance, whatsoover, Thk*Mditgagor further covenants fo!warrant and .
forover dofend all and aingular the salid- promis nto the Mortgajee forever, froti and against the Mortgagor and

all persons whomsoover lawfully claiming the: -or any part thoreot. ' . L N )
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The Mor!uni;or covenants and agreos as tollowss . o N oL ;

. n .

1. That o 'will promptly pay thoe principul gnd{ : ?t on - the lnnobudneﬁ evidenced by tho sald hole, at
the times and in the manner therein pidvided. g . N

2. That this mortgago shall secure the Mortgages for 't'loh, further sums as may be advanced hereaftor, a} the
optlon of the Mortgageo, for the payment of taxcs, insura premiums, publlc assessments, repairs or other pur-
poses pursuant to tho covonants horein, and Also any lgrﬂ?’? loans, advanges, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgageo; and that. all sums so advanced shall bear intercst at the samo
rato a8 the Mortgnge debt and shall bo payable on demand. of tho Mortgigeo, unless otherwlse provided in writing.

- o ~ .

~—

8. That he will keop the Imnrovomg?ﬁts now- oxisting ‘or hereafter orcoted on tho mortgaged property insured

89 mey bo required from time to timo by tho Mortgagee agdlnst loss by fire and any othér hazetds specified by
ortgageq, In an amount not loss than thé mortgago deht, or;in such amounts as may be required by the Mortgagee,
and In comipanies ncceptable to it, and that all such policies’dnd rencwals thercof shall>be held by the Mortgagea
Ind have attached theroto lods puyablo clauses in favor of, and in form accoptable to, the Moytgagee, and that he
will pay all premjums therefor-when duo; snd that he does hereby assign to the Morigagee the proceeds of sny
polley Insuring tho mortgaged promises and does hereby authorire each Instirance company concerned to make pay-

ment for a loss direetly to the Mortgages, to thé extent of the balance owing og;tho Mortgago debt, whether due
or not. ~ . R R
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. 4. That he.wilf keop all improvements now existing or hq@onﬂcr eree g gobd ropalr, and, in tho cose of a
construction loan, -that he will continuo construction until comipletion withéigh¥nterruption, and should he fail to do
10, the Mortgnges may, ot Its option, entor upon sald premises, make whateder rapairs are riecessary, including the
completion of nny construction work underway, and charge thy expenses for such repaira or the completion of such
construction to the mortgage debt.

6. That ho will. pny;', when due, sll taxes, public assessments, and other governmental or munielpal charges,
lines or other impositions against tho-mortgoged proemises.

0. That he wilt<¢omply with all governmental and municipal laws and rogu’ﬁ:uum affecting the mortgaged
., premises, - - : ' i
AN T . ®
7. Thet, ot the option of the Mortgageo, this mortgngo shall bpcomo due and paysble forthwith if the
Mortgangor shall convey away said mortgaged promises, or if tho title shall become vested In any other person in
in any mannor whatsoevor, other than by death of the Mortgagor, or, in the case of*a constructlon loan, if the
Mortgagor shall pormit work on the project-to becomo and remain Intorrupted for a poriod of fifteen (15) days
without tho written consent of the Mortyngoe. LB
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8. That he horoliy’ assigns all rents, lasues and profits of the mortgaged npremises from and uft'ct"uqy default
hereunder, and agreous that, should logal proceodings bo instituted pursuant to this ingtrument, any judge having
Jurlsdictlon may, at Chambers or otherwise, appoin} a rocciver of the .mortganged premises, with full authorily to
tako posscsuion of the mortgaged promises, and collipet tho ronts, issues and profits, including a rensonable rental
to be fixed by the Court in tho event snid premisesjare occupied by the mortgagor, and after deducting afl charges
nnd expenses nttonding such proceeding and thg excqution of his trust as recelver, shall apply the residue of the

rents, issucs and profits toward the paymont of tho dobt sccured horeby. .-
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0. If there In o default dn any of tho terms, conditians or covenants of this mortgago, or of the note sccured
hereby, then, at-the ()Puox\ of the Mortﬁngeu, all smns then owing by the Mortgagor to the Mortgagee shall becomeo:
- tmmedlately due and:pdyable,“6hd this mortgoge snay be forcclosed. S8hould any legal procecdings be instituted
for the foreclosure of:this. mortgnge, or should the Mortgagee becomd o party to any suit Involving this Mortgage
or_thie title to tho frémises deseribed heroin, or should the debt sccured hereby or any part thereof be placed in
the handz of an allorney at law for collection by suit or otherwise, all costs and expenses Incurred by the Mortgagee,
-and o reasunable attornoy's fee, ahall thereupon become due and payable immedintaly or on demand, at the option
- of the Mortgngee, us o.pait-of the dobt secured thereby, and may be recovered and’ colleeted hereunder.

10, It §s ngreed that tiiegMortgagor sholl hold and onjoy th:)'prcmlucs aboye conveyed uhtil-there is a dofault
under this ;nqrggn};p @r in_the note sccured hoi t_is the true meaning of thiis iqn’trumcn!. :that {1 tho Mortgagor
shall fullv pérforim all the terms, conditions, niid “covinants~of this mortgogd, and of the note secured hercby,

- that then Uis mortgage shall bo uttorly, null-and void; otherwida to remain in fyll forco and¥irtue. ’
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.11, 'The covennnty heroln containéd ahnll bind, 84d the benotits.and advahtages &gl fnure to, the respective
‘holra,- executoss, administrators, succossors,nd assigns of tho pnrtics hereto. Whenover uséd, ‘the singular number
ﬁh;ﬂl Ingludo the plural; the plural the singular, and the usg of ‘any gdnder shall be applicpble to. all. ]onde -




