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TO HAVE AND TO HOLD nll lnd lngulur 'Jl
forever. : . i i ot
TheMortgagor covenants that he Is. lawfully ¥ {daboy roo llmplq
absolute, that ho has good right and lawfal authority'toy 0 mo, and that tho prem. °
tscs aro fice and clear of-all Mons-and epcumbrances whatiopve e Mortizagor finther.covriants to waprant and
forever defend all and ningulnr the premtaes unto the Mortgagen;forever, from gand gulmt the. Mortygor nnd .
all persons wh ly claiming the same,or apy part - L

The Mortgagor covonants and-agrees as follows: . ' : A b )

1. ‘That ho will promptly pay the pringlpal of and Intm;u on'th" ,inde\a!edn wfdcﬁodd by the sald fioto,
at the times and in the manner therein provided: - L

2. That thts mortguge shall seeurc the Mortgageo for xuch funhcr iums as'may. be ndvnnced hotenfter, at tio
option of the Mortgagee, for the payment’of taxes, lhsi _premitimg, public assessinerits, ropadts or other pur-
poses pursuaut to the covenunts” horoln, and also _any further loam, advances, readyanoes or credity that may ba
made hereafter-to the Mortgagor. by the Mortgagee, ond for any other or further obligation of tudebtedness due
o the Mortgagee by the Mortgagor it any time horeafter; and-that all sums so advanced shall boar intorest-at the
same raie s the Mnrlguuc debt and shall bo payable-ofi demand of !hc Mnﬂgugec. IlnIL!l otherwlse provided fn ’
writing, L -

8. That he will kevp the impro ts now exlstin} b of hitreaftor erdcted-pn the mortgaged proporty Insured
“as may-be required from timo to tUmo by the Mortgague aguinst-loss by fire and othot litzards, in sucly amounts
as may be requircd by the Mortgageo, and fn companios acceptabld te-it, and that ho does heroby aslgn to the
Mortgagee ull such policies, and that alt such policies and renewals thcreof shall bo lield by the Mortgageo and
have attached thereto loss_payablo clauses in favor of, and.in formi acceptablo to lha Muﬂgﬂgw

4. That he will keep all fmpr ts now, existing ar hereaf r rected upon tho moﬁgnged property In
good repalr, antl, In the case of a construction loan, lhnt "ho will. tion without -
interruption, and should he fill to do so, the Mortgageo may, at Ity optlon, enfof upon mld premhqn, make what-
ever repalrs are y, Including the compl of apy-constructlon: work onderway, and chargo, tha cxpunm

for such repairs or the complet! of such 8 (o lhc mortgage ﬂobt

- 5. That the Mortgageo may ‘requite the maker, co-i ker or end of any. indebted 1 hereby to
carry life inburanee upon himself in o sum sufficient to pay all sums sceured by thiy mortgage, dosiguating the
Mortgagee as boneflclary thereof, and, upon fflure of the Mortgagor to puy the premiums therefor, the Mort.
gagee inay, at its option, pay sn!d premlums, nnd all sums so advanced by the Mortgageo shall become & part
of mortgage debt.

6. That, togethet with, and in addition to, the monthly payments of principal and interdst payablo under the
terims of the note secured hereby, ho will pay ta the Mortgageo, orl the first day of each-month, until the indebted.
ness scecured hereby {8 paid In full, 8 sum equal to one-twellth of the annual taxes, public assessments and {nsur-
anét premiuma, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insuranco
~premiums and public nssexsmonts, the Mortgagee may at its option, pay said items and clmrgo A" advarices thero-
for to the mortgage debt.

7. That he hierehy assigns all the rents, issues, and profits of the mortgngcd pyemlucs (mm and after any do-
fault hereunder, and should legal proceedings bo instituted pursuant to this Instrument, then the Mortgages shall
have the right to have a recoiver appointed of the rents, issues, and profits, who, after deducting all chnrges and
expenses ling such | lings and the of his trust as recefver, shall apply the ruuldun of tho ronts,
issues, and pmﬂls. lo\vnrd the pnymcm of the debt secured hercby. i

" 8. Thut. at the option of the Mortgageo, this mortgage. shall become due and payable forthwith if the Mnr!
gagor shall convey away said mortgaged premises, or if the title shall become vested In fifiy other porson fi any

manner whatsoever other than by death of the Mortgagor, or, in the ense of a construction loun, If the Mortgagor- -

shall pennit work on the project to become and remain interrupted for a period of fifteen (14) duyu,wlthunt the
written consent of the Mortgagee. -

9. 1t is agreed that the Mortgagor shall hold and enjoy the promises above convoycd until there ln a dofaplt
under this miortgage or in the note secured lereby. Tt Is the true meaning of this instrusnent that If the Mort. -
wagor shall fully pecform all the terms, conditions, and covenants of this mortgage, and of the pote secured horeliy,
that then this mortgage shall be utterly null and vold; otherwise to remain In full forco aud vitio, 1f thero s o
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgageo shall become fmmedintely due
and payable and this mortgage may be foreclosed. Should any legal pracecdings be instituted for the foreclususo
of this mortgnye, or should the Mortgagee become a party to any sult involving this Mortgage or the title to the
premises described herefn, or should the debt secured hereby or any part thereof ber placed tn the hands of an
attorney at Inw for collection by suit or gtherwisegnll costs and expenses incurred by the Mortgagee, and n reason-
ahle attorey’s fee. shall thereupon becomo®dno and payable immediately or on.demand, nt_the option of the
Mortgagee, as a pat of the delit secured thereby, and may be recovered and-collected lmrf{undm_'. . .

10. The covenants herein contained shall bind, and the bénefits and advantages shadl inure to, the respective ~
heirs, exceutors. administrators, successors, and #xsigns of the parties hercto. Whenevor used, the singular number
shialt include the plural, the plural the singular-and the use of any gender shall bio applicablo to all genders, :

WITNESS my Tand and soal this” 13th .dayof - February,’ L 1962 - B
Signed, s('nlvd,; and delivered . E M&_L%Zﬂdﬂ&(??/ﬂ 2 A' .
in the presence of : o Al )
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