. forever o

’10 HAVE AND TO HOLD all and singular the spd remx,ses uuto the Mortgagee, its successors and asslgns

" The Mortgagor covendnts thgt he is lawfully' 'lzed of the Prémises - herelnabmrefdwcrlbed in fee simple
absolute, that he has goo& right and lawful authority to sell, convey; or enc*umber the same, and that the prem- -

ises aré free and clear of all liens and encumbrances-whatsoever. This Mortgagor further covenants to warrant and

farever defend all. and singular the premises into-the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully. clalming the sameor any part thereof..

.

The Mortgagor covenants and agrées ag follows: - -,

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided.

2. That this mortgage shall sedure the Mortgmgee far such further sums as ‘may be advanccd hereafter, at the

. option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-

poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that miy be

made hereafter to the Mortgagor by the Moitgagee, and for any other or further obligation or indebtedness due |

to' the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the

. same rate as the Mort;,u,( debt and shall be pa 1yuhl¢.~0n demand of the Mortg'lgee unless otherwme provided in

writing. - -

3. Thut he will keep thé improvements now exlstm;, or hereafter erected on the-mortgaged property insured
as may be'required from fime to time by the Mortgagee ngainst loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
‘Mortgagec all such policies, and.that all such policies and renewals thiereof shall be held by the Mortgagee and

have attached thercto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4; That he will keep all improvements now exlstmg or, lereafter erectéd upon thé mortgaged property in
Lood repair,-and, in the case of a construction.Joah, that he will continue colﬁstructlon until completion without
intérruption, and should he fafl to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any. construction work underway, #nd charge the expenses

;! for suc(l) repau‘s or the completion of such censtruction to the mortgage debt.

- 5. Th)rt the Mortgagee may require the maker, co-maker or endorser of any indeb edness secured hereby to

‘carry life Insurance upon himself in a sumn sufficient-to pay all sums secured by this yhortgage, designating the
-Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the prq&mums therefor, the Mort-

gagee may, at its option, pay said premmms ‘and all smm so advand&d by the Mortgagee shall become a part
of mortgage debt. -

6.. That, together with,.and in nddition to, “the month]y payments of principal dnd interest payable under thc
(erms of the note secured h‘eby. he will pay to the Mortgagee, on the first day of ¢ach month, until the indebted-
ness secured hereby is paid in full, @ sum’ equal to one-twelfth of the annual taxes, public assessmeénts and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the,Mqrtgggor to, pay all taxes, insurunce

" premiums and public 'lssescments the Mortgagee may at its gption, pay said items and charge all advances there-

. for to the mortgage debt. - i

: of th mortgage, i
H dgscrib 1 herem, or. should the debt: séauy ed ) reby ‘of any part thereof be placed in the hinds of an -

7. That he Wereby assigns nll the rents, issues, and proﬁts of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this irstrument, then the Mortgagee shall -

have the right to have a receiver- appointed of the rents, issues, and profits, ,who after deducting all charges and
expgises attending such proceedings and the execution of his trust as recelver shall apply the residue of.the rents,
issucs and profits, tayggrd the payment of the débt secured hereby.

. 8 That, at the option of the Mortgagee this mértgage shall become due and payable forthwith if the Mort-
gagor shall convqy away. said mortgaged premises, or if the title shall become vested in any other person in any

manner wh.\ksoe\'tr other than by death of the’ Mortgagor, or, in the case of a constructionloan, if the Mortgagor

perrmt work. on.the project: to become and remain mterrupted for a penod of fifteen ( 15),d1ys without the
tten consent of the Mortgagee °

9. Itis agrced that the Moﬂgagor ‘'shall hold and en]oy the premlsss above conveyed untll /there is a default

under thiis. mortgage 87 the note! sgeured hereby. It is. the true meanin of this instrument ‘that if the Mort-
- gagor shall fully per(orm all the terms, conditions, and covenants of this mortgage, and of the noteasecurcd hereby, ;
* that-then this mortgage shall: be.utterly null and veid; otherwise to- Jremain_in full force and vu'tbc If there.is &
* default in any ofsthe terms, condmons or:covenants of this méftgage, or of the note secured herdby, then, at the
: gption of the Mortgagee all sams;then owing by the M,oﬁgagor to the Mo:tgagee shall become lmmedhtely dife

and pny,dalédmd thn%-mbrtgage mhy be foreclosed. Sh(\:l‘d any legal proceedings be instituted-for the foreclosiire

or should the Mortgngee become @’ party to any suit‘involving this:Mortgage or the title to the

“at"law for ollection by suit or othermse, 01 cdsts and éxpenses incurred by the Mortgagee, and a.regson-

all thereupon become due ana payab!e 'jmmedxately on, 'nand nt the option of the




