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: 48/ I favor of and In form acceptuble to the Mortgageée, - Tu event of loss Mortgagor
will give Inimediate noti¢e by mall to the Morjgaged, who may make proot of loss if not made promptly
4. by Mortgpgor; and sach fnsrance company coticerndd Is hereby authorized and directed to make payment
.. tor kuch loss directly to the Mortgagee inatead of to the Mortgagor and Mortgsgoe jointly, and the insur-
ance proceads, op-any part thereof, may bo'applied by the Mortgagee at its option either to the reduction
of the indobtedness hereby secured or to the Festoratlon or repair of the property dimaged. In event of
foreclosure f this mortgage or other trapsfer of title to the mortgaged property in extinguithment of
the indebtednens secured herehy, all right, title and interest of the Mortgagor in and to any insurance
policies theh In foxce ahall pass to the purchaser or grantes. N

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises frém and after
any dofault hereundor, and should-lega) progeedings be instituted pursuant to this instrument, then the
Mortgagee shall hava the right to have a recolver appointed of the rents, issues, and profilg, who, after
deducting all charges and expensca attending such procesdings and the execution of his truwh receiver,
shall apply tho residue of the rents, Issues, and profits, toward the ‘payment of the debt secuved hereby.

8. Tho Mortgagor further agrees that should this mortgage and the note secured hereby not be
aliglble for Insurance undor the National Housing Act withinninéty daya from the date hereof (writ-
ten atatement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commiuakix_mr datod subsequent to thofixed time from the dute of this mortgage, declining to
insuroe sald note and this mortgage, baing deemed conclusive proof of such inecligibllity) the Mortgagee or
tho holdor of the note may, at ita option, declare all sums secured hereby intnedintely due and payable,

9. Tho Mortgagor covenants and agrees that eo long as this mortgage and the sald note secured
hereby are insured under the provisions of tho National Housing Act, he will not execute or file for record
any instrument which imposcs a restriction upon the salo or cccupancy uf the mortgaged property on the
basls of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately dus and payable.

1t is agreed that the Mortgagor shall hold and enjqy the premises sbove conveyed unti! there is 8
default under this mortgage or in tho note secured heréby, 1t is the trua meaning of this {nstrument
that If the Mortgagor shall fully perform all-ths tesins, conditions, and covenants of this mortgage, and
of the note socured hereby, that then this mortgage ahall be utterly null and vold; otherwise to remain
In full foree and virtue. If there is a dafauit in any of the terms, conditlons, or coversnts of this mort-
gago, or of the noto seoured hereby, then, at the option of the Martguges, all sums then owing by the
_ Mortgagor to the Mortgagee shall become immadiately due and paysblo and this mortgage may be fore
closed. ‘The Mortgagor waives the benefit of sny appraisement laws of the Btate of South Carolina.
Should any legal procesdings be instituted for the foreclosure of this mortgage, or atwuﬁ the Mortgagee
become a party to any sult-jnvolving thls mortgage or the title to the pramises described herein, or should
the debt secured hdreby of any part thereof bo placed in the hands of an attorney at law for colfestion
by suft or otherwiso, all costs and expenses (including:toritinuation of abstract) incurred by the Mart-
gagee, and o reasonablo attorney's fee, shall thareupon become due and payable {rnmediately or on
damand, at the option of the Mortgageo, as a part of the debt secured hergby, and may be recovered and
collected hereunder. .

The covenants herein oantained shall bind;'and the bénefiis’and advantages shall fnure to, the respec-
tive heirs, executors, administrators, successors, and asaigns of the parties hereto. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender ehall bs appli-
cnblo to all genders. _ :

WITNESS our hand(s) and seal(s) this 13th dayof February ,19 62,

(f?W 7. Gracere (g

Magon N, Brown

i 7 ..__,,MW~ [8BAL]

Edna H, Brown

AL v 3 -

STATE OF SOUTH CABOLINA}
COUNTY OFGREENVILLE "

Personally appeared before me Rebecca A, Daniel
and made oath that he saw the within-named-  Mason N, ‘Browii atd Ed
sign, seal, and as _their - “actand desd deliv
Cwith - _ John P, Mann ~ o

Sworn to and subscribed before te this —
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