,ortgngor covennnts that he u Iawfully mmd ot the pr rhised \

that hic has good “right and lawful authoijty. 16 sell, convey,. «Mmbe the rame, md ﬁul the prem.
“liioy itg freo ind élédr of all lens.and encumbranices whatsoover. The Mortgagor further ‘cdvenints to-wdrrant and
lfow(/er defend all and siigular the premises unto the Moitgagee forever, fromy'and aga!mt !he Mortgagor and'..

gl péxsons " whomsoever lawfully claiming the samb or any part thexeof s
’ The Mortgagor dovenants and agrees as follows: - '

|" 1: That hé will promptly pay the principal of and interest on the !ndebtednest widenced by the nld note,
at tho Himes and In the manner thereln provided.

2. That this mortgagé shall seeure the Mortgagee for such: furthe? sunis a5 may be advanced hereafter, at Ihe
npthm of the Mortgagee, for the payment of taxes, insurance premiumy, phblio assessments, ripadrs or other pur-
poses pursitant to the: covenants. hergin, and also any further loans, advances, readvances or (‘tedllp that may be
smadle hereafter to the Mortigagor by the Mortgigee, and for any other'or furtherobligation or indebtedness due
't the Mortgagee by the Mortgagor gt any time hereafter; and that all-suras so advanced shall bear intérest at the
rhlmumtﬂ ns-the Mortgage debt and uhull be payable on demand of the Mom,-lgec\ unlms atherwise pmv(dud in
wrmng - . LN iy

~

3 8,"That he will keep the lmprovaments now existing or hereafter cmctcd on the mortgaged pmpmy insured
R iy he required from time to time by the Mortgagee against s by fire and other hazards, in such amounts
as-mayhe required by the Mortgageo, and in companies acceptable 10 it, and that he does bereby assign to the
Mortgageo all such policies, and that all such policies and renewals ticreof shall be held by the Mortgagee and
huvu sttached theroto loss pnyable elauses in-favor of, and in form acveptable to the Mortgagee.

. -'That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
goo(l wpnlr. anil, in the case of a construction loan, that he will continue construction until completion without
fnterriiption, nid shauld he fafl to do so, the Mortgagee may, at its options, enter upon sald premises, make what.
ever repairs aro necessary, including thé completion of any construction work underway, and charge the expenses
for such ropairs ar the completion of such construction to the mortgage; debl

) 8. That the Mortgagke may require the maker, co-maker or mdarscr of any indebtedness secured hercby to

% carry Tifo_tosurance upon Bimielf In a sum sufficlent to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficinry thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee ‘mony, ot its option, pay mld promiums, and all sums so advanced by the Mortgagee shall bcoome a part
of nwrtgugo dcht

"6, That, (og,cther with, and in addition to, the momhly payments of principal and interest payable under the
termy of the nete sccured horeby, he will pay-to the Mortgagee, on the Brst day of each manth, until t'hundebtcd
ness secured hereby is pald {n full, a sum equal to one.twelfth of the annual taxes, public assessments and Insur- -
iinco-premiums, as estimated by the Mortgagee, and, on the faifure of the Mortgagor to pay dll tayes, Insurabes

2+ promiams dnd publie nssessmenty, the Mortgages- “may at 13 option, pay sald items md chuga all advances there-
'(or to tho mortgagoe debt, . w .

A That he hereby assigns all the renty, fssues, and profits of the mortgaged® premises from and after any de-
“Fanlt: ‘hereunder, and should lugnl proceedings be Instituted pursuant to this insbrumént; then the Mortgagee shall
hqvo thi Tight to have a recciver-appolinted of the, rents, fssues; and irofits, who, after deducting all charges and
elpenses nttending such proceedings and the exceution of his trisst as recewcr.. xhall apply theresidue of the rents,
issues. niid irofits, taward the paymént of the debt secured hereby. ~* St

. That, at the optlon of the Mortgagee, tbis mottgage shall become due md payable forthwith if the Mort-

hull ganvey nwny said mortgaged premises, or if the title shall bccome vested in any other person in any

hatsogver other.than by death of the Mortgagor; ot, In the ense'of a “ponitruction loan, if the Mortgagor
work on. the project to become and remain intermpled for a pedod of ﬂltecn (15) days without the

L va con\?ayed; unﬂl ‘there is dcfault
1 }nmument that if the Mort-
ge “anid bf (he nohe secured hctéby,




