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The Mortgagor covenants end ngxmt'u A x e . :
1. ‘That he will promptly pay the principal of and inteyest on the indebitedness-evidenced by the spid note,

at the times and in the manper thereln provided. = ° = : T :

2. That this mortgage shall secure the Mortgagee for.duch further sums as inay be advanced hereafter, at the
aption of the Mortgageo, for the payment of tixes, insuraroo px‘emfumfl,&ubud assessments, Topalns or other pur-
poses pursnant to the.covenants hereln, and also gny furthet loans, ddvinces, readvincts or eredits that may be
made hereafter to the Martgagor by the Mortgagee, and for any other or further obligition, or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all syums so advanbed shall bear interest at the
samo rate as the Mortgage debt and shall be payable on derhand of the Mortgagee, unless vtherwiso provided in
writing. o e

3. That he will keep the improvements now existing or hereafter ericted on the moutgaged propesty lnsured
as may be required from time to time by the Mortgagee against lody by Bre und other hazards, In such amousts
as may be requircd by the Mortgagee, and in companies acceptable to it, and that-he does hereby assign to the
Mortgageo ull such policies, and that all such policies and renewals (Hergof chall be held by the Mortgagoe and
have attached thereto loss payable clauses in fa¥or of, and In lorm acceptsble to the Mortgageo. .

4. That he will keep all Imwovcmn;nu now existing or hercalter erected upon the morigaged property in
good repair, and, in the case of a construction loan, that he will continus construction until completion without
intersuption, and should he fail to do so, the Mortgagss may, at its option, enter upon sald premises, make what-
cver ropalrs are necessary, including the completion of any construction work underway, and charge tho expenses
for such repairs or the completion 6f such construction to the mortgags debt.

4 5. That the Mortgageo may require the maker, co-inaker or endatser of any indebtedness secured hereby to
carry Hfo insurance upon himself in a sum sufficient to pay all sums seoured by this mortgage, designating the
Mortgageo as beneflciary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay satd premiums, and all sums 50 advanced by the Martgagee shall become & part
of mortgage debt.

‘8. That, together with, and in addition to, the monthly payments of principal and Interest payable under tho
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unti] the indebted.
ness sccured hercby is paid fn full, a sum equal to ane-twelfth of the annual taxes, public sssessments and insur.
anco premiumns, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all tazes, insurance
premiums and public assessments, the Mortgagee may at its option, pay satd items and charge all advances there.
for to the mortgage dobt, v

7. That he hereby assigns all the rents, {ssues; snd profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings tuted pursuant to this instrument, then the Mortgagee shall
have the sight to have a receiver appolnted of the rents, issues, and profits, who, after deducting ol charges and
expensos attending such proceedings and the exccution of his trust as recciver, shall apply the fésidue of the rents,
issues, and profits, toward the payment of the debt sdcured hereby. %

,8. That, at tho option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said martgaged premises, o if the title shall become vested (n any other person W any
manner whatsoover other than by death of the Martgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to bocome and remain Interrupted for a period of ffteen (15) days without the
written consent of the Mortgagee. '

9. 1t is agreed that the-Mortgagor shall hold and enfoy the premises above conveyed untl} theréy & default
under this mortgage or in the note secured hereby. It is the true mesining of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

, that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then pwing by the Mortgagor to the Mortgagee shall become immediately due
and paynble and this mortgage may be foreclosed. Should aiy legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Morigage or the title to the
premises described herein, or should the debt-secured hereby or any part thereof be placed in the bands of an
attorney at law for collcetion by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attordiey’s fee, shall thereupon become dug and payable immediately or on ‘demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and colletted hereunder.

10. The covenants herein contained ;ﬁall Vl?ﬁld, and the benefits and advantages shall inure to, the respective
heirs, oxccutars, administrators, successors, and assigns of the parties hereto. Whenever used, the singular mumber
shall include the plural, the plural the singular, and the tise of any gender shall be applicable to all genders:

. WITNESS my hand and seal this” 12 ~day of “Pebruaty 19 62.
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