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sl persons whomsoaver lawfully cli ming

‘The Mortgagor covenants arid. ngrm a

L. That he will promptly pay the prficipal of md tntemt on the tndeb!odam Mdmaed by the safd nots, -
at the tiines and in the manner thérein-provided. - v

2, That this mortgage shall secuto the Movtgagoe fo? mch fuﬂlrer sumt as, mny bo advnnced hercafter, nt tho .
option of the Mortgageo, for the payment of tasey, insurance.premiums, publio Assessmdnts, ‘topairs or other pur-
poses pursuant tg the. covenanty herein, and also any fiirthey loans, Advances, reddvances or credits that may be
made horeafter to the Mortgagor by the Mortgagee, nnd for any other gr further obligattun ar indebtedness duo
to the Mortgagee by tho Mortgagor at any time horepfter: and thiat g1 sums 50 sdvanced shall bear interest gt the
same rate as the Mortgage debt and shall e payable on domlnd of !he Mortgageo, unless otheswiso provided in
writing.

3. That lic will ku,p the Improvements now oxmmg or horealtm cucted o the monpsod property Insured
s may be required from time to-tire by the Mortgages against lods/by fire and othes hazards, in such amounts
a8 may be required by the Mottgageo, and in companies accéptable to it, and that he does heroby assign to the
Mortgagee all such policles, and that all such policles and renowals (iereql shall be held by the Mortgageo and
have attached thereto loss payable clauses «ln favor of, and in form acceptablo to the Martgagee.

“4. That he will keep oll lnprovomerits now existing or hereafter orectsd upon. the mortgaged property in
good repalr, and, in the caso of 4 construction. loan, tidk be will continua comuumun untll completion without
interruption, and should he fall to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repalrs are necessary, Including the completion of any construction work underway, and dmge the expenses
for such repalrs or the completion of such construction to the mortgage debt.-

5. That the Mortgageo may require the maker, co-maker or endorsér of any indebtodness secured hereby to
carry Jife Insurance upon himself in a sum fficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon fafluse of the Mortgagor to pay the premiums therefor, the Mort-
gageo may, at its option, pay said pmmlums. and all sums 50 advanced by the Monpgoe shall become a part
of mortgage debt. '

6. That, together with, and In addition to, the monthly payments of principal and interest psynbla under the

terms of the note secured hiereby, he will pay to the Mortgagee, an thie fxat day of-each month, until the (ndebted.
ness secured heroby is pald in full, a sum oqual to one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as ostimated by the Mortgages, and, on the fatluro of the Mortgagor to pay all tuxes, insurance
premiums and public assessments, the Mortgagee may at m option, pay said ftems and charge all advances there-
for to the mortgage debt.

7. That ho hereby assigns all the rents, lssues, lnd profits of the mortgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shill
have the right to have a receiver appointed of the rents, issues, and profits, who, efter deducting all charges and
exponses attending such proceedings and the execution of his trust as receiver, t{mlj spply the residue of lhc rents,
issues, and profits, toward the payment of the debt secured hereby. -

8. That, at the option of the Mortgageo, this mortgage shall me dise fphd‘ payable forthwith {f the Mort-
gagor shall convey away said mortgaged premiscs, or {f the title shallbeconio vested in any other person in any
. manner whatsoever other than by death of tho Mortgagor, or, in the case of a fonstruction loan, if the Mortgagor
shall permit work on the project to bocome and remain interrupted for a pcr( of fifteen (15) days without the
written consent of the Mortgagee. '

9. It is ngreed that the Mortgagor shall hold and enjoy the prcmkes above conveyed until there is a default
under this mortgago or in the uote sccured hereby. It ts thq true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this-mortgage, and of the note secured hereby,
that then this mortgago shall bo utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or. of the note secured hereby, then, at tho
option of the Mortgages, all sums then owing by the Mortgagor to the Mm‘t geo shall begome immedlately due
and payable and this mortgage may be foreclosed. Should any logal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgageo bocomo a party ta-any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured héreby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expensss fncyrred !?y the Mortgagee, and a reason-

able attorney’s fee; shall thercupon become due and-payable inimediately or on demand,.at the option of the

" Mortgagee, ns a pirt of the debt secured thereby, and may be recovered and’ efted hereunder.

10 _The covenants herein mntalﬂéd shu]l Blnd ‘md theben tsand advamages shall fduré to, the xe:pecﬂve
Whengver uscd, the singular number




