L That he will promptly pay the principal of and {nterest

at'the times anid in the mannér theteln provided. e _ S

- 2. That this mortgage shall securg the; Mortgageo for yuch furthes sur pi midy be advanced hereafter, at the
aption of the Mostgages, for the payinent of taxes, Ansuranee premiting, public ssssssments, Tepals or other pur-
poses pursuant to thy coveoants horefn; and glso any-furthier Joans; advances, :‘:a‘dv{:ucg or credits that may bo
made hereafter to the Mortgagor by the Mortgagoe,-and for any other:or furthier phligation or indebtedness due
to the Mortgageo Ly the Mortgagor at any time horeafter; und that all sums sg ddvanced shall bear interest at fho
same rate as the Mortgage debt and shall bo payable dn demand of the Mortgagoe, udless otherwise provided in
“writing, : ' :

3. That he will keep the improvements now existing or hercafter crected ou the, maitgaged property insured
ag may bo required from iime to time by the Mortgagee against lass by fire ayd other hazards, in such amounts
#s8 may bo required by the Mortgages, and in companles acceptablo to:it, ‘and that he does hereby assign to the
Mortgageo all such.palicies, and-that all such policies and renewals titereof shall be held by the Mortgagee and
bavoattached thereto loss payable clauses in favor of, and in form acceptable to the Mortgageo.

- 4. 'That hig will keop .all improvements.now existing or herealter erspted upon the mortgaged property In
good yopair, and, In the case of a construction_loan, that he will continue ctnstruction until completion without
interruption, and shoyld ho fail to do so, the Mortgagee may, at its opition, enter upon sald premises, make what.
ever ropairs are necossary, Including the comipletion of any construction.work underway, and charge the expenses
Ador such repairs or the completion of such construction to the mortgags debt.

5. That the Mortgagee may require the maker, co-maker or endorser of kny indgbtedness secured hereby to
carry lifo Insurance upon himself In & sum sufficient to pay all sums secured by this thortgage, designating the
Mortgageo as beneficlary thereof, and, upon fafture of the Mortgagor to pay the premiurius therefor, the Mort.
gngee may, at its option, pay said prémiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. ’

6. That, .togethes with, ugd in addftion to, the monthly payments of principal and lntnest‘pnyablc under the
terms of the no& sccyred-hereby, he will pay to the Mprtgagee, on the first day of each month, until the indebted-
Lhess secured hgreby ?s paid In full, @ sum equal to one-twelfth of the annua) taxes, public assessments and Insur-.
ance premums, as ostimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insurance
premiums and pulxllc assessments, the Mortgagee may at its option, pay sald items and charge sll advances there-
for to the mortigage debt.

a 't tadébtedosis ovidettood by the said nots
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7. That he herebyy assigns all the rents, Lssues, and profits of the mortgaged. premises from and after any de-
fault hereunden, and should legal proceedings be instituted pursuant to this instrument, then thé Mortgagee shall
Jhave ‘the right to have a receiver appointed of the rents, Issues, and profits, who, after deducting all charges and

“expenses attending such proceedings‘and the execution of his trust as receiver, shall apply the residue of the rents,
lssues, and proflts, toward the payment of the debt secured hereby. =~

8. That, atithe option of the Mortgageo, this mortgage shall become due and payablé forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested In any-other person in any .
mannor whatsegver other than by death of the Mortgigor, or, fn the case of a construction loan, if the Mortgagor
shall permit work on the project to become and temain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. - - : ' : -

9. It {s agrped that the Mortgagor shall hold and enjoy the premises abave conveyed until there s a default
under this morfgage or-in the note secured hereby. It is the tryg ving of this instrument that if the Mort-
gagor shall fully perform all the terms, cenditions, and covenants 15 mdrtgago, and of the note secured hereby,
that then this mortgage shall be wutterly null and void; otherwise to remain in full force and virtue. If there is a
default in"any df the terms, conditions or covénants of this mortgage, or of the note secured hereby, then, at the

- option of the Mprtgagee, all sums then owing by the Martgagor to the Mortgagee shall become immediately due
... and payable angl this-mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
- of this martgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the

premises (_lescril}cd lierein, or should the debt sirured hereby or any part thereof Jbe placed in the hands of an
attoimey at law for collection by suit or otherwise, all costs-and expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall thereupon became due and payablg immediately or on demand, at the option of the
Mortgagee, as alpast'of the debt secured thereby, and may bé recovered and collected hereunder. .~

- 10. “The covenants herein contained éhﬁl'_bipd, and the ﬁeneﬁts and adyantages iha}l imfge to, ihe respective
“heirs, executors, indministrators, successors, and assigns of the parties hereto, Whenevet used, the singular number
shall include the| plural, the plural the singular, and the use of any gender shall be applicible to all genders.

WITNESS l?w Hand and seal this 9th - Téayi)f.,_' ?ebrury S L 1962:. -
:Signed, sealed, i deliveted : ‘ ' :

", in the presence of: -




