AVE AND ‘ro HOL
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The Mortgagor coveharits. qist ) {8 JwAly: i , fectibed it foo umpu
absolute; that' lie has good right a wi % 1,60 e and gt the prem’
tsos are free and clear of all Hens and enoumbtanocks uom Mpitgigor finthar covenants to warrant and
forevor defend all and singular the premises unto the Mortgagee. tonvw, fromr und ;pbut the - Mortgwx and

all persons whomsosver lawfully clajming the same or any part thmol

T’ho Mortgagor covenants and sgiees as follows!
. ‘That he will promptly pay the prmciml of dud Interest on the tndclytodnm evidenced by the said note,

" at the times and in the manner thereln pr

. That thiy mortgage shall secure the Momwgw for ll!(.h further sums u» may he udvanood hereafter, at the

upmm of the Mortgagoa, for the paymént of taxcs, insurange premiums, public sssesstmonts, repadns or other pur-

poses pursyant to the covenants hereln, and also any further loans, udvances, readvances or credits that may be
made heréyfter o the Mortgagor by, the Mortgagen, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereaftor; and that all sums 0 advanoed shall bear interest at the
same rate ad the Mortguge debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing.

3. That-he will keep the limprovements now existing or hoteafter ancggd oo the mortgaged property insured
as may be required from time to timo by the Mortgagee against lovs by fire and other hagards, in such amounts
ux may be required hy the Mortgagee, and In companles scceptuble 1o ft, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and repewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgugeg.

4. That he will keep all lmprovements now existing or hereafter erected upon the mortgaged property in
good repair, aud, Jo the caso of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the MDrtgagee may, at its option, enter upon sald premises, make what
ever repays are necesyary, Including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt

5. That the Mortgagee may requiro the maker, co-maker or endorser of any indebtedness secured hereby to
carry lifo Insurance upon himself in & sumn sufficiént to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiory theroof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

6. ‘That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hergBy, he will pay to the Mortiagee, on the first day of each mouth, until the indebted.
ness secured hereby s paid tn full, » sum equal to ene-twellth of the ennual taxes, public assessinents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and publio assessments, the Mortgages may at its option, pay said ftems and charge all advances there
for to tho mortgage debt. »

7. That he hereby assigns all the rents, lssues, and profits of the mortgaged premises from and after any de
fault hercunder, and should logal proceedings be Instituted pursuant to this Instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the axecution of his trust as receiver, shall apply the remidue of the rents,
wsues, nnd profits, toward the payment of the debt secured hereby

8. That. at the option of the Mortgagee, this mortgage shall becorne duo and paysble forthwith if the Mort
gagor shall convey away said mortgaged premises. or (f the title shall become vested in any other person in any
manner whatsoever other than'by death of the Mortgagor, or, in the caso of a constructicd loan, if the Mortgagor
shall permit work on the project to become and remain Interrupted for a m;iod of fifteen (15) days without the
written consent of the Mortgagee .

9. It is agreed that the Mortgagor shall held and enjoy the premises above conveyed unti] there s a default
under this wortgage or in the note secured hereby. It (s the true meaning of this instrument that if the Mort
gagor shall fully perform all the terms, conditions, and cavenants of this mortgage, and of the nofe secured hereby,
that then this mortgago shall bo utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shail become Immediately due
and payable and this mortgage may bo foreclosed. Should any legal proceedings be instituted for-the foreclosure
of this mortguge. or should the Mortgagee become a party to any sult involving this Mgggags oz, the title to the
premises deseribed horein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorucy at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall thcreupon become duo and payable immediately or on ‘demand, at the option of the
Mortgagee, as a part of the debt secured thercby, and may ba recovered and collected hereunder,

10. The covenants herefn contained shall bind, and the benefita and advantages shall inure to, the respective
heirs, exceutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall indud(, the plural, the pluml (hc slng‘ular. and the uso of any gender shall be appllcablo to'all genders

WITNESS iy hand and snnl this 12 dayof FB‘?N&I‘}'
Sngned sealed, nnd delivcred . j]//%mv

—{SEAL} -




