To Havs anp 1o Hoo, all and singular the sald property imto the Ménm,iummmmd auzlgns forever.

The Mortgagor covenants that he is lawfully seized of the premises herelnabo deseribed in féo simple absolute
(or such other eatate, If any, as is stated herelnbefore), that he has good right and lawful suthority to eell, convey, °
or encumber the same, and that the premises are free and clegar of all liens and pncuxp!gﬁx:q.nneq-whqmoeven except a8
herein othorwise recited. The Morigagor further covenants to warrast and-forever defend all ard singular the .
premisea as herdin yed, untd the Mort forever, from and against, the Morigagor aud all persons whomsoever
tawfully .claiming tho samo or any part thersaf. ) - Lo . 5 .

Tho Mortgagor covenants and agrees'sa follows: . - - o,

1. Ho wili promptly pay the principal of and interest on the indebtedness evid d by the sald note, at the
timo and In the manner thereln provided; +Privflege is reserved to ptepay at any time, without premium or fes, the
eftind IhaMStodo¥ed br Ay pdrt thidredfnod 18 thad! tKE'®mslint &f e ibHfallifent, Hr oaditifdied dollars ($100.00),
whichovor in loba. - : fo . e R sTE A TP
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2\ Togethor with, and in addition to, the thly p ts of principal and § st paysble under the terms
of the ndte sooured heroby, ho will pay to the Mol , on the first day of each month qnm!.be sald note is fully
pald: —, .

i . - - Pt

(8) A‘sum equal to tho ground rents; if any, next due, plus the premiums that will next become due and payable
on policics of Gre and other haxard insurance oovering the mortgaged p y Pl and asp t
noxt due on the tgaged prop ,(nl,l,fw {mated by the Mortgagee, and of which the Mortgagor is
notificd) leas all suma slready paid therefdr divided by the ber of ths to elapee before one mon R
prior to the date whon such ground rents, jpremi taxes and ts will become delinquent, su

sumb to bo held by Mortgagee in trust to pay#did ground rents, premiums, taxes and special asacesments.

(b) The nmg;w of the ¢ P to sub h (s) and those payable on the note secured
" horeby,ahall bo-paid in a single payment each month, to be applied to the following items in the order
stated: - . - IR
(1) taxes, special asseaxmerits, fire and other hazard insurance premiums;
(15) interest on €Ho AoY8'aERired héréby; and
(1) amortization of the pringipal of sald note. -

Any dofinloncy in the amount of such aggregate monthly payment, ehall, unless m:Edd by the

Mortgagor prior to the duo date of the next suth payment, constitite an evént of "defatilt tinder this

mortgago, At Mortgageo's option, Mortgagor will pay & “late charge” ndt éxc four per

contum (4%) of any installment when paid inote than fif (15) days after the duo dats thereof,

to cover the extra exp: inyolved u} lmgflhng delinquent(paymenta, lmt,y h “late charge”’ ghall

not be payalle out of the' proceeds of any salé-made to sabisly the indel spcured hereby,

unlesa such proceeds are sufficient to discharge the entire indebtedness and all proper costs and E

oxponsea socured thereby, - i . i t i %

3. 1f tho total of tho payments made by the Mortgagor under (a) of paragmphh preceding shall exceed the
amount of paymenta aotually made by the Mortgages for taxes or ori p as the case
may be, such oxcess shall be credited on subsequent payments to be made by the Mortgagor for such itemns. If,
howevor, such monthly paymonta shall not be sufficient to pay such items when the same shall become due and
paynble, thon the Mortgagor shall pay to the Mortgages any amount, necessary to make up the deficiency. - 8uch -
payment will bo made within thirty (80) daya after written notics from the Mortgagee stating the amount of the
deficicnay, which notico may be given by mail. If at any time the Mortgagor shall tender to-the Mortgages, in
accordance with tho provisions of the note secufed hereby, full payment of the entire indebtedness.represented
thereby, the Mortgageo shall, In computing the amount of such indebtedness, credit to the nceount of the Mortgagor
may credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there ghall be a default
undor any of the provisions of this mortgage resulting in a public sale of the premisea covered hereby, or if
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