STATE (F SOUI‘H GARDIJN’A

To Have anND To Hotp, all and nlﬁgular the sald property unto the Mortgagee, its successors and aseigns forever.

‘The Mortgagor oovenanw that he iy lnwfully wlwd of the premisés herelnabove desoribed in fee simple absolute

(or such other estate, if any, as'ls stated hereinbofore), that ho has-good right and Iawful authority to sell, convey,

or.encumber tho same, and that the premiw! are froe and olear of all litns and enoumbrances whatsoever ezeept as

hereln otherwise recited. The Mortgagor further covenanta to wammt and forever défend all and singular the

premists as herein conveyed, unto the Mortgageo forever, from and againat the Morbgpgor and all peréons whomsoever
lawfully clalming thc same or dny part themof

’I‘he Mortgagor covenants and agrees as follows: _

{7 1. Howil promptly pay the principal of and lnwmt oh the lndebbadnem évidenced by ihe said note, at the

" ifime and In the manner, thomﬂ provided. Privilege is reserved to prepay at any time, without premiim dr foe, the
“-entiro indebtedness of any part thereof not less than the amount of one instaliment, or one hundred dollars ($100.00),
“whichever s less.

. 2: Together with, and in nddltion to, the montl;ly payments of principal and interest payable under the terms
dt the note scoured heroby, he will pay to tho Mortgages, on the first day of each month until the said note is fully
pnld

(n) A sum equnl to tho ground- mnfa if any, next due, plus the premiums that will next become diie and payable
on policies of fire and other hagard insurance covering the mortgaged property, plus taxes and assegsments
next due on the mortgaged property (all ae estimated by the Mortgages, and of which the Mortgagor is
notified) lobs all sums already paid therefor divided by the number of months to elapse beforg one month
priol{ to th? date when such ground rents, premiums, taxes and assessménts will bocome delinquent, such

= eums] to bo| hold by Mortgagee in trust to pay said ground rents, premiums, taxes and special ussesament,s

(b) The nggreguu% of the amgunts payable pursuant to subparagraph (a) and those payable on the note secured
hereliy, ahnj\l be paid in & alngle payment eu,oh month to bg applied to the followtng items in the order
‘stated: -

(l} t.axce, speoial nsseaemcntp, fire and other hasard insurance promlums,

(11) interest on tho note sccured hereby; and

('m% amortization of tho princlpal of said note..
Any (nﬁnicnoy in tho amount of such aggregate monthly pnymont. shall, unless made good by the

- Mortgngor prior to the due date of the next such payment, éonstitute an event of default under this

mortgago. At Mortgageo’s option, Mortgagor wxll pay a “late charge’” not exceéding four per
oontmﬁ (4%) of any instaliment when paid more-than ‘fifteen (15) days after the due date thereof,
to cover the extrn.oxpense invelved in handling delinquent payments, but such “Iste charge” shall -
not bo payablo out of the proceeds of any salo made to satisfy the indebtedness secured hereby,
unless #fich- proceeds aro sufficiont to discharge the entire mdobtpdness and all proper costs and :
expdnsed secured Lhoroby

3. If the total of the payments made by the Mortgagor undm‘ (.a) of paragraph 2 preceding shall exoeed the
amount of payments actually made by the Morlgngco for taxes or ngsessments.or insurance premiums, as the case
may be, such excess shall be credited on subscquont payments to': d'made by the Mort,gngor for such items. If,
however, such monthly payments shall not bo Fufficient to pay subh itoms when the samo shall become dge and

- pnyablg, thon the Mortgagor shall pay to the Murtgngeo any unleunt neceasary to make up the deﬁcienoy.( Such -
payment will be mado within thirty (30)-days Mmr written notléd!\tmm ‘the Mortgagee stating the amount of the -

" . deficiency, whioh notico may -be givop by mail "If af any time:] i Mortgagor shall tender to.the Mortgngee, in

accordanco with - the ‘provisions ‘of .thé note Bcdurcd hereby, I yment of thé entire indebtedness represented

theroby, the Mortgageo.shall, in coniputing the dmount of such indobtedness,’ oredit to the account of the Mortgagor .

. ony credit balanco romnlnlng under the provisions of (a) of paragraph 2 heroof,” If thore. shall be & defauli -

s undor a.ny ol t.ho pmvmmns of this mortgugov result.lng in a nublio snle of ‘the prcmlses coverad hereby, or if

v




