V- for to the mortgage debt.

forovar.

The Mortgagor covenunts that he i3 la\dully seized of the premlses here

‘nbsoluw. that ho has good right and lawful authority to sell, convey, or encu

st ar freo and cledr of all liens and enéumbranices whatsdever. The Mortgngor'

~ forver defend o)l and singular the. premises unto the Mortgagee forever, from
_ allipetsois whomsoever lawfully claiming the samg or any-part thereof.

The Mortgagor covenants and agrees as follows:

. . L That he will promptly pay the principul of and lnterest on the indebted

' |l( tho tlmu and in tho manner therein provided.

'Hmt this mortgage,shall secure the Mortgagee for such- furthor sums s
(rj)‘(lt)ll of the Mortgagee, for the payment of tases, insurance premiums, pul)lio
1)()50\/})unu.|nl to the covenants herein, and also any further loans, advinces,
ninde herenfter to the Mortgagor by the Mortgagee, and for any other or furtl
b the Mortgagee I)) the Mortgagor at any tfine hereafter; and that'all sums so |
sk rae e e Mortgage debt and shall be payuble on deniand of ‘the Mortgay

writing,

: B

“us may be required from tiine to time by the Mortgagoc-against loss by fire a
s may I)(v‘i(quucd hy the Mortgafee, and in companies acceptable to it, and

e 'xo HAVE AND TO g{ow all nnd smgu'a: the said premlses unto the Mo

tgai;éu,lﬁahaddas‘ou'nha nsslg,hi L

nabOVO doscrlbcd in, foo' nimple‘ -
or tha samo, and that the prom-

and against tho Mortgagor and

noss evidencod by the said note,

aay-be advanced horeafter, at the
lssussménls, repnirs or other- pur-
cadvances or credits that may be
wr obligation or indebtedndss due
dvanced shall boar intorest at dw_
ce, unless otherwise provided in

8. That he will keep the unprovenwms now existlng or hereafter cr(-cte(l ¢n tho mortgnged propierty insured

d other hinzards, in such amoutits
that he does hereby assign to tho

Murtgageo-all such, policies, und that all such policies and renewals thiereof shll be helik by the Mortgagée and

“have fttachod theréto loss payable clatises in favor of, and in form acceptablo

4. That he will keep all improvements now cxlstlng or herenfter erected
pood repair, and, in the case of a construction loan, that he will gontinue con
intérmption, and should he fail to ‘do so, ‘the, Mor(g'lgec may, at its option; ent
ever pepiirs are necessary, including the completion of any construction work d
for suc 4 repaigs or the completion of such constpuction to the mortgage debt. |

o the Mortgageo.

upon the: mortgaged property n
truction until completion without

er upon safd premises, make what-

wlerway, and charge the expenses

.

5. That the Mortgagee may require the maker, co-maker or endorser of u‘l
-Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay
flagee may, at its option, pay said premiums, and all sums so advanced by th
" of mongﬁ\gc debt.

6. That, togcthcr with,’ und in addition to, the monthly pnymcnts of princly
terms of the note secured hereby, he will pay to the Mortgagee, on the first day
“ness secured hereby is patd in, full, 2 sum equal to one-twelfth of the nnnual t
-, ance premiums, as estimated b} the Mortgagee, and, on the failure of the Mor
“premiums-and public -assessments, the Mongugce may at its oplion pay safd it

7. Thathe hereby assighs all the rents, issues, and profits of the mortgngc
faitlt hormm(lcr and should legnl proceedings be fristituted pursuant to this fns

L

y indebtédness secured hereby to

s emrry life insurance upon himself in a sum suflident to pay all sums scoured y this mortgage, designating the

fho premiums therefor, the Mort.
‘Mortgagee shall become a part

pal and interest payable \hi}lm’ tho .
‘of ench month, until the indebted. -

xes, public assessments and fosar-
gagor to pay all taxes, insirance
ms and:chargo all advances there-

premises from and-after any de-
ument, then tlie Mortgageo shall *

i T
" have qhn right to have -a receiver appointed of the reats, issues, and profits, w?\o.'nﬁer deducting all charges and

" bxpeiides attending such proceedings and the execution of his trust as recciver, s

mllapply the residue of. the rents,

ues, and profits, toward the payment of the debt secured hcrcby

8. That, at the option of the Mortgagee, this mortgng,c shall l{copme due
shall conyey away suid ‘mortgaged premises,. op/if the title shall becom
anner whatsouver other than by death of the Mortgagor; or, in'the cast of a
all-permit work on the project to bt:con;e and remain thcrruptcd for 4 perlo

\.\'r n consant of. (he Mortgngcc .
;I is ug,rced thnt !he Mortgagor shall hold. nnd<njoy the. prcmises dbov.
lhis mnrlg,m,o or in tl,\(. ‘notg sécured. hercby ItNs the true;nieaning: of

| \ ‘terms; Gonditions, and &,)cnums of this mortga
nortgage. shal hie: ultcrly mm and vol'd*_ herwise: to| rethik.in

ahd px\ynl)le fortljwith if tho Mort-

]

vested in any other porson In any’
nstruction loan, f the Mertgagor
of fifteen (15) duy: wlthom the

convoyvd untlf thorc is « default

this Instrument llmt if the Mort
¢, nnid of thie note’secured. hereby;
li forco “and vhtuo. If thcro s

fo ho forcclgsuro'
jo-dr-tha titlo:to the -

furthier covenants to warrant and - .



