nunlxnu forever,

The Mortgagor cbvenanta that he Is lawfully selzed
soluto; that ho has good right and lawful authority to. Prii vy, eutumijop the: Hmo. and th!t the p:emisea :
" are free and clear of all liens ond encumibrance whatsoaver, ‘The Mortgngor fuither covenanta to warpant and |
forever dofend all and sipgular the sald prémises unto’ tha Mortgagan forever, from und awmt the Mortgagor and
ol} porsons whomsoever lawfully claiming the same or any pm't thux‘oo!. Y

. . ] L I3
The Mortgagor covenants nnd agrecs nl tollows: ) L . } |

O * : S

1. That he will promptly pay the prlnclpal and Tnterest on tho lndobtudnem ovldenced b“/ the, sald noté, at
tho umos nnd in the manner therein provided. - : S
R £

) 3. That this mortgage shall secure the Mortgagee for such further sums ol% may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, Insurance preinfwng, publio aesespments, repaira or other pur-,
poses pursuant to the covenants hereln, and also any further loans, advances, veadvances or credits that may bé
mado hereatter to the Mortgagor by the Mortgagee; and that all sunis so advanced shall bear Interest at the same
rato as the Mortgugo debt and shall be payable on demand of the Mor!gngna. unless o\horwhe provided In ‘writing.

. w
8. That he will keep thc lmprovements ‘now exlmng or herennnr emutm\ on tho mormaaed property insured
a8 mny bo required from time to time bysthe Mortgngee against loss by fire and any other hazards specified by

Mortgagee, In an amount not less than the mortgage debt, or in guch amounts as may bo required by the Mortgagee,

and in companies acceptable to it, and that all such polieies and reneiwsls, thoreof shall be held by the Mortgagee
and have nttached thoreto loss payable clauses In favor of, and lfi form accoptable to, the Mortgageo, and. that he
will pay nll premiums therefor when due; and that he does hereby asslgn to the Mortgagee the procegds of any
poliey Insuring the mortgaged premises and does hereby authorize each lngurance company concerned to make pay-

ment for a loss dlrectiy to the Mortgagee, to the extent of the balanée owlng oh the Mortgage debt, whether due
or not. 3 B

. 4. That he will keep all improvements now exlsting or hereaftor eme\cd In good repalr, and, In the case of a
construction Joan, that he will continue construftion untll completion without interruption, and ahould he fail to do
80, the Mortgngee may, at its option, enter upon said premises, make.whataver repalva arve necexsary, including the
completion of any construction work underway, and chargoe the expenml far such.repalrs or the completion of such .
conntruouon to the mortgugo debt. \

8. th/t he will pay, when due, sl taxes,. public assessments, and mhnr governmental or munielpal charges,
fines or other impositions against the mortgnged premises.

6. That he will comply with all gover tal and. loipal lawas and regulations affecting the mortg{aged
promliges.

7. That, at the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the
Mortgagor shall convey away sald mortgaged premises, or if the title ahall becomo vested in any other person in
In any manner whatsoever, other than by death of the Mortgagor, or, in the case of a constructlon loan, if the
Mortgngor shall permit work on the project.to become and remnin interrupted tox a perlod o! fitteen (16) days
without the written consent of the Mortgage ‘9

L)

8. That he hereby assigns all rents, lsau‘es and profits of the mortgiged premieea from-and after any default
hereunder, and agrees that, should legal proceedings bo instituted pursuant to this Instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a recelver of the mortgnged premises, with tull ‘authority to
tako possession of the mortgaged premises, and collect the rents, ixauea and profits, lnomdlng a reagonable. rental
to bo fixed by the Court in the event said premifes are occupled by the mortgagor, and After deducting all charges
and exponses attending such pro ding and the tion of his trust vs roceiver, shall -dpply the residue of the
rents, issues and profits toward the p'nym'ent of the débt recuréd hereby,

9. . If there is a default in any of- thé_terms, conditions or covenapta of this mortgage, or of-the note secured
" hereby, thon, at the option of the Mortgagee, all sums then owlfig by the Mortgagor to the Mortgagee shall become
. immediatoly due and payable, and ‘this mortgage may be foreclosed. Bhould any “legal proceedings be Instituted
for the foreclosure of this mortgage, or should the Mortgngee beeome o party to any sult-involving this Mortgage
or tho title to the premises dbseribed herein, or: should the debt wodurad liereby- ox any part thereof be placed in
the hapds of an attorney at’law-for collection by, sult or otherwlire, all zoats and expenseés Incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due.and payable imweiiately or on demand, at the opﬁon
of the MortgngcQLna a pm-t ‘ot tha debt seeured th\e_x;aby. and may by Neovm‘ed m\d calleo&ed hereunder.;

10, .1t Is ngreed that the Mortgagor ahau hcld and enjoy the pranilses nbovo cm\veyed \mul there isa default
under this mortgage or in the note secured hereby, It la the true meaning of thia Instrument that it the Mortgagor
ghall fullv porform-all-the ferms, conditions; and-covenants of this mottgage, and. ol the note secured hereby, . -
. thnt thon this mortgnge shall be utterly null and VOld- othemlsé to mnain in tull (pma an vlrtue. .

nd ﬂvan\aﬁel ol ure to, th respeetlve':
, adnﬂnlstratoxs, successors, ana ‘assigns of the :mua ‘?N‘Q’ When
a) (1




