) Thnt ho will” kcop thie improvements now existmg or hereafter erected on:the mortgaged prop- S
m'!,y insurod a8-may be réquired. from time to fime by the- Mortgagee against -logs by fire and. othet ™ -
. hazavds, ‘énsunltios and contingencits. in such amounts and, for such: periods as may be. required by. the

Mortgagoe and will pay promptly, when due, any premxums on such ‘insurance. provxslon for p. ent of . .

which has not been made hereinbefore. -All insurafice shall be carried in companies approved by the
Mortgagoeo and tho.policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payabla clanses in favor of and in form acceptable to the Mortgagee. In évent of loss Mortgagor -
will givo Tmimodiatp.notice by mail to the Moritgagee, who may make proof- of loss if-not made promptly s
by Mortguiror, and eiich insurance company concerned is hereby authorized and directgd to make payment
for such loss divectly to tho Mortgagee ingtead of to the Mortgagor and Mortgagee jointly, and the insur- )
aneo | procecds, ‘or any part thereof, may bie applied by the Mortgagee at'its option either to ‘the reduct

of tho indobtydness hereby secured or to the restoration or repair of the property damaged. In even é
forectosure of this mortgage or other transfer of. title to the mortghged property in extinguishment o

the indobtodnoss, secured hereby, all right, title andinterest of the Mortgagor m and to any insurance
polldw then in forcoshall pass to the purchaser or grantee, .

4. That ho horoby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default herounder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgageo shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply tho residue of the rents, issues, and profits, toward the payment ‘of the .debt secured hereby.

. Tho Mortgagor further agrees that should this mortgage and the note secured hereby not be
ullglblu for fnsurance under the National Housing Act within 90 days from the date hereof (wiit-
ten atatenient of any officer of’ the Federal Housing Administration or authorized agent of the Federal '
ll(ﬁwng Commissionor dated subsequent tothe f ixedtime from the date of this mortgage, declining to
mr%m) suid noto and this mortgage, being deemed conclusive proof of such mellglblhty) the Mortgagee or
tho Tiolder of the note may, at its option, dec}are all sums secured hereby immediately due and payable,

9. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured
liereby are insured under the provisions of the National Housing Act, he will not execute or file for record
any dnstr ument which imposes a restriction upon the sale or occupancy of the mortgaged property on the -
basis of race, color, or creed.  Upon any violation of this undertaking, the Mortgagee may, at its optlon.
declare the unpmd balance of the debt secured hereby immediately due and payable.

It (a-\nm'ood that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
dofault under this mortgage or in the note secured hereby. It is the true meamng of this instrument
that if tho Mortgagor shall fully per form all the terms, conditions, and covenants of this mortgage, and-

of the noto secured hereby, that then this mortgage shall be utterly nult and void; otherwise to remain
In full force and virtue. If theré is a default in any of the terms, conditions, or covenants of this mort-
gago, or of tho note sccured hereby, then, at the option of the Mortgage'e, all sums then owing by the -
Mortgagor to tho Mortgageé shall become immediately due and: payable and this mortgage may be fore-
-« closod. Tho Mortgagor waives the benefit of any appraisement laws of the State of South Carolina.
 Should any. legil proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
bocomo a party to any. suit involving this mortgage or the title to the premises described herein, or should
tho debt secured hereby or any part thereof be placed in the hanas of an attorney .at ‘law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gagoo, and a rcnsonablo attorney's fee, shall thereupon become due 'and payable immediately or on-
-domand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and:

- colloctod horounder.

The covenants herein contaim®i shall b"ind,'and the benefits an'd ‘advantages shall inure to, the respec-
“tive helrs; oxccutors; administratots, successors, and assigns of the parties hereto. . Whenever used, the |
“gingalar number shall include the plural the plural ‘the singular, and the use of any gender shall be appli-
-cable to n'll gondors. B N M . .

i

\Vl’l‘Nlcss bur lmnd(s) and’ seal(s) this - 8th - dé.y of {February;' .t :62

' —Signod soalcd and’ dollvmed in presance of E : Uit e , [‘&FM_] B

731(12.’ u f& . '-




