'l'O HAVE AND TO HOLD nll and llngulnr the lald xo | unta the Mor(gngee. its suopeasors and assigns
forever. . .

isos are freo.and cléar of all liond and encumbrinces whatsoover; The Moitgagor further covenants to warrast and

~ forever defand ol and singular the prémises unto the Mortgagee forever, from'and, against the Mortgngor and
all persons whomsoover lawfully claiming the samg or any part t.hereof
The Mortgngor covenants and agroés as followa; C

L That he will proaptly pay the principal of and interest on the lndebtedness evldenoed by the said note,
at the times and in the manher therein provided.

-

2. That this mortgage shall secure the Mortgagee for such fur!hcr sums_as mny be advanced hereafter, at the

option of the Mortgageo, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-

poses pursuant to the covenants horeln, und wlso any further lonns, ndvances, readvances or credits that may be
made herealtgrfo the Mortgagor by the Mortgageo, and for any other or further obligation or indebtedness due
to the Mortgajee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the

- same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise provided in
wrMn;!,

That he will keep the mprovoments now existing or her ('uflcr erected on the mortgaged property instred

n§ mny be réquired from time 1o time by the Mortgagee against loss by fire and othér hazards, in such amounts

_ag may be requived by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

ortgagee all such policies, and that all such poticies and renswals thiereof shall be held by the Mortgagee and
havo attached thereto lass pyable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep nll improvements now oxisting or hereafter erected upon the mortgaged property in
good repalr, and, in the case of u construction loan, that he will continue construction until completion without
interruption, and should ho fall t6 do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repalrs nre necassary, including tho completfon of any construction work underway, and chnrge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgageo may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry lifo insurnnce upon himsolf In n"sum sufficledt to pay all sums secured by this mortgage, designating the
Mortgageo as bonoficiary thoreof, and, upon faflure of the Mortgagor to pay the premiums therefdr, the Mort-

gagee may, at Its option, pay said‘promiums, nnd all sums so advanced by the Mortgagee shall become a part

of mortgnge debt.

6. That, together with, nnd In addition to, the momhly payments of principal and interest payable under the
torms of the note sceurod horeby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness-secured hereby is pald in full, a sum ‘equnl to one-twelfth of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, tho’ Mortgngeo may at its option, pay snld ftems and chnrge all advarices there-
for to the mortgage dobt.

7. That he hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any de-

* fault hereunder, aind should logal procoedings bo instituted pursuant to this instrument, then the Mortgagee shall

havo the right to have a rocelver appointed of the rents, issues, and profits, who, after deductinig all charges and

expotises attending such proccm“ngn and the execution of his trust as recciver shall apply the residie of the rents,
issues, and profits, toward tho payment of the debt secured hereby.

8. That, at the option of tho Mortgageo, this mortgage shall become due and puyable forthwith if the Mort-
- gagor shall convey away ‘snid mortgaged premises, or if the title shall become vested in any other person in any

- manner whatsoover other than by death of the- Mortgagor, or, in the case of a.construction loan, if the Mortgagor.
- shall permit work on the prajéct to hecome and remain lntermpted for . period of fifteen (15) dnys without the
- wrltten-consont of tho Mortgngoo. -

The Mortgngor covonants that he is lawfully ulzéd of the premlus herelnabove desm’ibod lni fee simple* .
absolute, that he has good right and Jawful Futhoiity to- sell,’ ‘convey,.or" encumbet the ihﬁra, and” that the prem- ~

PR

0. Itis ngmod that the Mortgagor lhnll hold and enjoy the premises above. convcyed until there is a default '

" under this mortgage or in the note secured heréby. It is the true meaning of this instrument that if the Mort-

~gagor shall fully perform all the torms, conditions, and covenants of this mortgage, and of the note secured hereby,
- that then this mortgage shall- be utterly null and void; otherwise to remain In full force and virtue. If .there is a
" default {1 nny of tho terms, conditions-or covenints of this mortgdge, or of the riote secured hereby, then, at the
optlon of thie Mortgagoo, all stim tho owing by the Mortgagor to the Mortgageo shsll become immediately due

—and pnynblc and thuamoxtgago-m “ho eelomd Shouldrnny legal proceédings be instituted for the foreclosure-

sult nvolvmgt Mortgage or the title ta the-
'placed in the hands of an




