TO HAVE ,gu TO HOLD au nnd -ingulax thp tald'pxé,m sod

forever.

' !n feo. dmple
ume, wid thist e prer.
ot The Mt ’f\mlm ‘eovenants to wimant and
forever defend all and singular the premises unto the Modgﬂml lorwer lvbm ) -gnxmt the Mmglsof and
all persons whomsoever lawfully claiming the same or anyvm :

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of. and lntercst on thu Mbteduas evidenced by the said note,
at the times and In the manner therelp provided.

2. That this mortgage shall socife the Mortgagee lm' mch furthier nmhs a3 fay be advanged hereafter, at the
optinn of the Mortgayee, for the payment of taxos, ingutance prcmlmm puh!tu agsesyments, mmm or other pur-
poses pursuant to the covenants herein, and also any furthet loans; adviinees, readvances or credits that may be
made hervafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hercafter; and that all sums 5o advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, unless atherwise provided in
writing.

3. That-he will keep the improvements now existing or hereafter etected on the mostgaged property insured
us may be required from time t0 time by the Mortgagee agalost logs by fire and othér hizards, in such amounts
as may be required by the Mortgagee, and fo companies scceptable to it, and that he does heseby assign to the
Mortgagee all such policies, and that all such palicies snd renewals thfereof shall be held by the glmgngce and
have attached thereto loss payahlo clatizes in favox of, and f form acceptable to tha Mortgagee.

4. Thut he will keep all improvements now existing 3r hereafter etected upon the mortgaged property in
goad repair, and, in the case of a construction loan, that he will continuée constmetion until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upen sald premises, make what-
ever repuirs wre-necesaury, incjuding the completion of any construction wotk underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage deht.

5. That the Mortgagee may require the mnkar, oomaku or endorser of any indebtedness secured hereby to
carry life insurance upon himself in o sum sufficient to pay all sums spcuréd by i mortgage, designating the
Mortgagee as beneficinry thereof, and, upon failure of the Mortgagor to pay, the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so udvanoed by the Mortgagee shall become a part
of mortgage debt.

8. That, together with, and in addition to, the monlhly payments of principal u&d interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ach month, until the indebted.
ness secured hereby fs paid in full, @ sum equal to one-twelfth of the annual taxes, public assessments and foosur-
ance premiums, as estimated by the Mortgngee, and, on the failure of the Moxttgagor to pay all taxes, insurance
preminms and public assessments, the Mortgages ray st {13 optitn, pay said iems and chzrge a1l advances there-
for to the mortgage debt. g ’

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises frgm end after any db
fault hereunder, and should lagal proceedings be instituted pursusnt to this instrument, then the Mortgagee shall
have the right to have a recelver appointed of the rents, Issues, and profits, who, after deducting all charges and
oxpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of ihc sents,
issues, and profits, toward the payment of the debt secured hereby

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgnged ptemises, or if the title shall become vested in any other persop in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain {nterrupted for a perlod of fiteen (15) days ‘without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjay the premiws above conveyed until there s a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of thix mortgage, and of the note secured hereby,
that thon this mortgage shail be utterly null ‘and void; otherwise to rémain fn full force and virtue. Yf there s a
default in any of the terms, conditions or covenants of this martgage, ot of the note secured hereby, then, at the
option of the Mortgagee, all sums then-owing by the Mortgagor to the Maﬂgagce all become immediately due
and payable and this mortgage may be foreclosed: d any legal p tited for the foreclosure
of this. mortgage, ar should the Mdrtgagen become a'y
premiscs described herein, or should the debt securcd h
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