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The Mortgagor covenanits. that he ll llwfqlly #0 ‘
absolute, that he has good right and lawfdl suthority td séll; ;
ises arq freo and cleor of ail ligns and encumbirdhoes whatsoe Tbﬂ Mg&g& fwﬂm tov p 't mmn! and
forever dofend all and singular the ptem ‘s unto the'M ghgeo forev: o ‘lm M‘HWW and
all persons whonrisoever lawfully claiming the sams or fy past. ﬂmwf oE N

The Mortgagor covenants and agrees as followa: S - i C \ i’ v

\
L. That he will promptly pay the principa)- of 4 interest on dm lndebtednm widemod by lh{sa&d mu,
at the times and in the manner thereln provided.

2. That this mortgage shall secure the Mortgagee.- for such further sums. as may be advunced beveafter, at the
option of the Mortgagee, for the payméht of taxes, insuritnce premivims, puhlm mcfaqvmnu, repains or other pur-
puses pursuant to the. covenants herein, and also any further loany, advanges, feadvances or credits that may be
made hereafter to the Mortgagor by the Mortgnges, and for any other or fuither obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; ahd that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagwe, unless otherwise provided in
wr(ling

That he will keep the Improvements now exmlng or hereafter cwcicd on the mortgaged propesty insused
as mnay be required from time to time by the Mortgagee against lois by fire and pther hazards, 1 such amounts
as may be required by the Mortgagee, and [n companies acceptable to it, apd that he does hereby assign to the
Mortgagee all such policies, and that all such policles and renewals thoreof shsll be held by the Mortgagee and
have attached theroto loss payable clauses in favor of; and in form acceptable to the Mortgagee.

4. That he will keep all mprovements tow existing or hereafter erectsd upon the mortgaged property lo
-~good repair, and, in the case of a construction loan, that-he will continue. construction until completion without
interruption, and should he fafl to do so, the Mortgagee may, at its optidn, enter upon said premises, make what.
ever repairy are necessary, including the completion of any construction wgrk undesway, and drarge the expenses
for such repuirs or the completion of such construction to the montgage:debt.

5. That the Mortgagee may require the maker, co-maker of‘#ndorser of uny indebtadness secured hereby to
carry life Insurance upon himself in a sum sufficient to pay all sums securid’ hy thls mortgage, designating the
Y Mortgagoe as beneficiary thereof, and, upon Fallure of the Maortgagor to. pay:the premiums therefor, the Mort.

gngee may, at its option, pay safd premiums, and all sums 50 advqu by Cl ?’doﬂm shall become a part
of mortgage debt.

6. That, togethor with, and in addition to, (he mommy payments of principal and intevest payable undes the
terns of the note secured hereby, ho will pay to the Mortgages, on the first day of each month, until the indebted.
ness sgcurcd hereby 1s paid in full, a sum equal to onetwelfth of the anuual taxes, pisblio assessments and tosur-
ance premiums, as estimated by the Mortgngee, and, on the fafture of the Kortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at iis option, pay sald iferms and charge all advances there.
for to the mortgage debt.

7. That he hereby assigns all tho rents, issuss, and proﬂtx of the mortgaged ptemius from and after any d&
fault hereunder, and should legal proceedings be fnstituted pursuant to this fnstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall épply the residue of the rents,
issues, and profits, toward the paymant of the debt secured hereby, . .

8. That, at tho option of the Mortgagee, this mortgage shall become due-and’ pﬂﬂbte Hforthwith §f the Morte, ..
gagor shall convey away sald mortgaged premises, or if the title shall becomie vested in any other person in any
manner whatsoever other than by death. pl the Mortgagor, or, in the case of a congtruction loan, if the Mortgagor
shall permit work on the project to becatne and remaln interrupted for & perjod of Biteen (15) days without the
wrltten consent of the Mortgagee.

9. It is ngreed that the Mortgagor shall hold and enjoy the premises qbove canveyed until there s a default
under this mortgage or in the note secured hereby, 1t is the-true meaning:of this instyumént-that if the Mort-
gagor shall fully perform all the terms, conditlons, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shll be utterly null and. void; othetwise to remain 1} forea and victue, If there fs a
default in any of the terms, conditions or covenan! th!s mortgnge. or of thie note sécured héreby, then, at the
aption of the Mértgageo, the ¥ become immediately due
and payable and this mertgage may be foreclosed. Should any Togal pmedfng: ms{ituldd:for the foreclosure
of this mortgage, or sHould the Mortgagee brcome a Party suit invo}ving this Mprigige or the title to the
prcmiscs described horein, or should'the debt seeured heve! f 330@(1 fii. the hands of an

able attoruey's fec, shall thereupon become ‘due nnd
Mortgngce, as a part of the debt sccm'ed tlléteby. anc d
tages. shall friure ta the respective
helrs, oxecutors, administrators, 3 : ‘Df 4 et used the stngular number
“shall-include the plural, the p} a1 licab
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