O HAVE AND 1
assigng lorevar.

The Mortgagor covenanu that b Jawfull
solute, that he-has good right and lawfyl s
are free and clear of all Hens and en
forover defend all and singular the sal 'i‘ me
all porsons whomsoever lawfully chlmlna ﬁw sy

_The Mortgagor covcnamu nnd attm uﬁuﬁm:

1. That He will prompuy puy iha pﬂmim and mmm bn
the times and in the manner thereln provided.

‘,"i'?. Pl
2. That this morfgage shall secure the Rortgages 16r such t
option of the Mortgagee, for the payment of taxes, insurance prew)
poses pursuant to the covenants herein, and also any turther - loany,
made hereafter to the Mortgagar by the Mortgegee; and that
rate as the Mortgage debt and shall bo payable on dimund df

ik f

8. That' he will keap the Improvements now exhiinx or'§ erotia é&i tlw mnm&d properly insgred
as may be required from time to tifiia by the Mortgagde agalnm 1 w fhe dnd any’ oth er’ baiards spécified by
Mortgagee, in an amaunt not less than ths morigage debt, o 1.25 ; fo& by she Mortgages,
and In companles acceptdble ta it, and that sl sisch polisles meymti ; k,t‘_ by thy Morigagee
and have uttached thereto loss payable claused int favor oY, and[h 16m Keleply “the Bortgagee, afid that he
will pay oll promiums therefor when' due; and that he does héreby: g, A Motighges the procesds of any
policy insuring the mortgaged promises and does heraby authorite sath insurasgeel company conserned o make pay-
ment for a loss directly to the Mortgagee, to the extent of the balanes owlpd\m; the Horlma debt, whether due

or nbt.

4. -That he will keep all Improvements now exisiing or hereatier eretind o good ro) nxd. in the case of &
construction loan, that he will contfnue construction unti} cempmm%m lnw'!,:npﬂau, should ;::i :;nm‘w 'go
8o, tho Mortgogee may, at its optien, snter upon. sald-premises, make W lover; xepalts ary i e
completion of any cons'trucuon wmf underway, and charge !ﬂ:& c:tm@iéa Jfof :qd: :e;zain ﬁ completion of such
construction to the mortgage debt. .
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8. That he will pay, when due, all taxes, public assessrents, md oﬂm mﬂ'nmenhl of munlelpal churges,
fines or other Impositions against the mortgaged premises.

6. That he will comply with ail’ ¢cmrnmenm and punicipat - Taws md regulations u!!ecﬁns the mortgaged
prcmlsu

7. That, at the optlon of tha Mortgnges, thiy mortgags » becoms due a.nd ysbla forthwith if the
Mortgagor shall convey away. sald morigaged premises, or (! the G’L lhalt become mug in any other pefson in

in any manner whatsoever, other than by death of the Morigagor, or, in ths caie of 8 construction loan, if the

Mortgagor shall pexmit work.on the project to become sndbretaln m(empted for a period of fifteen (15) days

without tho written consent of the Mortxagee.

8. That he hereby assigns all rents, lssued and pmma oi ﬁne worigaged pramises from and i'zm any default
hereunder, and agrécs that, should logal proceedings be Instl tuted pursudnt to this instryment, any judge having
jurisdiction may, at Chambord oy otherwlise, appoint a recelvel’af the mortgagefl premises, with full authority to
take posscsaion of the mortgaged premises, and collect tho Yedls, jsshos aid profita, including & reasonable rental
to be fixed by the Court Iri the event satd dpremlsa arg gccupled by the mirigagor, and after deducting all charges

‘and exporises attending such procesding and the executlon of hit drusi'ss recetver, shall apply the resldue of the
rents, issuedBnd profits toward the paymant of the-dsbt secured hmby
~

9. If there is a defaul} In any of the !erms. conditions or covenants’ nt this mmuxe. or of the nole secured
. hereby, then, at the-option of the Martgagee, all sums then ow the M gagor 1

immediately due and payable, and this mortgage may be- for
for the foreclosure of this mortgna&d or should {he Mortgeges 9, o theneas b praee e
-or the title to the premlses descril d ered]

e hands of & . 9 p uhcundedwm!fb(;ﬁgaaee.
and a reasonable attornay s fee, shall mcreupon become dug and physl or. on demdnd, at option
of the ;gortgagee, 88 @ part of tho debt :ecured lhergby. and may'be reco ‘chiletted hereunder.

10, 1t is agreed thnt'the ‘Mortgagor shalt hold nnd enj . ireinises eyed-until:there is a_default
under this mortgage or In the note secured hereby. It fs the : ‘ that it the Mortgagor
shall fully pertorm all the tenm. condmonrind ci;mﬁanta of Al _ wigm secured hereby,
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ure w. the respeeuve
‘he »




