assigns forev:r. :

The Mortgagor covenants that he is Jawfully A'ohcd of the .p
mlule, that he has good right and lawful, authority to sell cony i
are free gnd clear of sll liens ond encumbrance whatsoever.: The Mq;taa or innher cavenants o, wdrrapt and
forever defend all and singular the sald premises unto the Morigagee forever, from and ngnlnst the Mortgagor and
all persons wh lnwlully lalming the sama oy any pari thergol. &

. . .
The Mortgagor covenants and agrees as follows:

1. That lre will promptly pay the prlnciqal sad lnteresl on lhe Indebtednm evidenced by Qhe said uul.e. at
the times and in the manner thereln provided.

2. That this morigage shall secure the Morigagens lur such lurlher syms as may be advunced hereafter, at the
option of the Mortgagee, for the payment of taxes, -publie ¥ repalrs or otlier pur-
poses pursuant to the covepants herein, and also any further lbam advinées, readvances or cradils that may be
made hereafter to the Mortgagor by -the Mortgagee; and that all sums go udvanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demmd of the Mot(ghgee, unlm otherwise provided in writldg.

3. That he will keep the improvements ‘now cxlstlng or hereafter erected on the morlgaged property insured
as may be required from time to time by the Marigagee ugﬁlmt Joss - py fire and any other hazards specified by
Mortgagee, in an amount not less than the morigage dgbt, dr {n such nmoqnla as may be required by the Mortgagee,
and in companies acceptable to It, and that sll such pdlicies and rencwals thereof shall he held by the Mortgagee
and have attached thereto loss payable clauses In favor of, and in form acceptable 1o, the Mortgagee, and that hs
will pay all premiums therefor when due; and that he does hercby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and d hereby authorize érch insurdnde company eoncemed to make pay- '
ment for a loss directly to the Mortgagee, to o extent of the balance owmg on the Morigage debt, whether du; .
or ngt. Y . %

vy ,

4. Thm he will keep all improvements now :xlsting or hereafter ercctcd in good repalr, and, in the case of a .
construction loan, that he will contlnue construction untll completion without Interruption, and should he fail to dor ~
so, the Mortgagee may, at its option, enter upon sald premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repalrs or the completion of such

. constryction to the mortgage debt.

% 5. ‘That he will pay, when due, all taxes, public assessments, and other governmental or municipal charges,
fines or other impositions against the mortgaged premises.

6. That he will comply with all gover 1 and laws and regulations eaffecting the mortgaged
premises.
. B ' S

7. That, at the option of the Mortgagee, thls mortgage shall become due and payable forthwith it the
Mortgagor shall convey away said mortgaged premises, or if the {itle shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagar, or, In the case of a construction loan, if the
Mortgagor shall permit work on the profect to become and remain interrupted for a period of fifteen (18) days
without (he written consent of the Morlgagee

B Thnt he hereby assigns all rents, issues and profits of the mortgaged prem!ses ymm and after any default
hereunder, and agrecs that, should legal proceedings be instituted pursunnt to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premiies, with full authority to
take possession of the mortgaged prem}ses, and collect the rents, Issues-and prafits, incliding a reasonable rental
to bhe fixed by- the Court in the event sald premises are occupied by the mortgagor, and after deducting all charges
and cxpenses attending such pr ding and the tion of his trust as recelver, shall “apply the residue of the

- rents, issues and profits toward the payment of thn debt seeured hereby.

9. If there is a detault in any of the terms, cénditions or covenants of Ihls mortgagc. or of the note cecured
hereby, then; at the optlon of the Mortgagee, all sums then owing by the Mortgagar to‘the Mortgagee sholl become
_ immediately due and payable, and this mortgage may be foreclosed: Should any legal proceedings be instituted -
for the foreclosure of this mortgage, or ahould the Mortgagee betome & party to any suit involving this Mortgage
or the title to the premises described hereih, or should- the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by sult or otherwise, all ¢osts and expenses incurred by the Mortgagee,
and a reasonable anomey s {ee, shail thercupon become due and payable diately or on d d, at the option
of the Mortgagee, as a “part of the debt secured thereby,. arnd may be rc:;cvered an_d collected hereunder.

10. ll is agreed that the Morigagor shall hold gud enjoy the premlsel above conveyed until there Is n/!e(ault

.under this morigage or in the note secired hereby. It {s the true meaning of {hls instiument that it the Mérigagor

shall fullv perform all the.terms, conditions, and covenants of this mortgage, and of the note secured hereby, -

that thea this mortgage shnll be utterly null’ and void; otherwlse to remaln in fild Iorce and-virtue. A :
11 The cuvenanls herein contained shnll bind and the benefits: and; ;advantages ghall Inu.re to, the respechve

heirs, istrators s, and assigns of the parties herefo. Whenever.used, the singular number

shall include (hc plural. Q'\e plural the singular, and the use of any: qender ;hall be a&:plﬁcable to all genders.




