hazar’EIs, ‘casualties and contingents

Mortgages and will pay promptly, whén dfea
which has not been made hereiniefore, All
Mortgagee and the policies and renewals thereo :
lots' payable clauses In favor of and in form aéceptable to'th pfﬂga 4

will give immediate notice by mail to the Morjgagée; whom mak 4 bsa:f not made promptly

. by Mortgagor, and each insurance company &ncérned {8 hereby” tholzed and direeted tp make payment- .

for such loss directly to the Mortgagea instead of to thsMort atid Morigagee jointly; and the nsur-

ance proceeds, or any part thereof, may-be applied by the Morty: gea at jts optibn eithér’to the reduction

" of the indebtedness herehy secured or to the restoration or j¥ 6f 4hé property damaged. In event of
foreclogure-of this mortgage or other tranafer of titly: to the novtgs Af@.d propexty in-extinguishment of
the Indebtedness secured hereby, all right, title snd Interést of the dr!gagm- in and to any insurance
policied then in forco shall pass to the purchmr or grantee. '

h, That he hereby assigns dil the rents, luuea. and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted puravant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and oxpenses attending such proceedings and the #xecution of his krust as recejver,
shall apply the residue of the rents, issues, and profits, toward the; payment of the debt secured hereby,

8. The Mortgagor further agrees that should thls mortgage and the note sccured -hereby not.be
igible-for,insurance under the National Housing Act:within' tHo manths from the date hereof (writ-
n statement of any officer of the Federal Housing Administration or authorlzed ‘sgent of the Federal

Housing Commissioner dated subsequent to the 2 mohs, time from the date of thls mortgage, deciining to
insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured” hereby fmmedintely due and payable,

2
< 9. Tha‘ Mortgagor covenants and agrees that s long as this mortgage and the said note secured
hereby are I‘gmiured under the provisions of the National Housing Act, he will not exccute or file for record
inatrushent which imposes a restriction upon the sale or occupancy of the mortgaged property on the
, bna of race, color, or creed. Upon any yiolation of this undertaking, the Mortgagee may, at its option,
" declare the unpaid balance of the debt secured hereby immediately due and payable. . .

It 18 agreed that the Mortgagor shall hold and enjoy the premises sbove conyeyeq until there is a -
dofault under this mortgage or in the note secured hereby. It is the true menning of ‘this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this'‘mortgage, and
of the note secured hereby, that then this mortgage shall be iutterly nuli and void; otherwide to remain
in full force and virtue. TIf there is‘a default in any of the ferms, conditlp'ns, or eoven,ant.s of this mort-
gage, or of the note secured hereby, then, at the option of the Mottgages, all sums then owing by the
Mgrtgagor to the Mortgagee shall become immedintely due-and payahle and this mortgage may be fore-
closed. The Mortgagor waives the benefit of any appraisenient ‘Iaws of thé State of South Carolina.
Should any legal proceedings be inatituted fop the loreclocure of! t}us ‘mortgage, or should the Mortgagee
become a party to any suit jnvolving this mortgaga.or the title to the premises described hereln, or should
the debt secured hereby or any part thereol be pladéd in the hinds of an. attorney at law for collection
by sult or otberwise, all costs and expenses (inclhiding co inuation of rbistract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall. thereupon ' que and payable immediately or on
" demand, at the option of thd Mortgagee, as a péu-t of the debt aecured 'hereby. and may be recovered and
collected hereunder. ’

The covenanta herein contained shall bind, and the bameﬁto and: advaniages shall inure to. the respec-
tive helrs, executors, administrators, BUCCEASOTS, snd assigns of the parties'heréto. Whenever used, the -
singular number shall include the phu-al the plural the nfngular, snd the use of any gender ghall be appli-
cable to all genders.

WITNESS my .hund(a) and seal(s) this

Signed, sealed, and delivered In presence of :

" §TATE OF sou'm OAROLXNA
COUNTY OoF.




