* TO HAVE AND TO HO{,‘D all.and
forever

The Mortgagor covéngnts that he is )
absolute, that he has good right. and law
ises are free and clear of all liens and enc
forever defend all and sinjular the premises unt
all persons whomsoever lawfully claiming the say

The Mortgagor covenants and ngrees ag lollowi

1. That he will promptly pay the prmclpal of :md intemt p‘ hc {u
at thie times andjn the manner therein provided. g

That this mortgage shall secure the \Inrlgn;,m. for .sunh furllmk s
nphun n[ the Montgagee, for the payment of taxes, insupinee i
poses pursiant {o the covenants herein, and also.ay,
made hereafter 1o the Mortgagor hy the Mortgage |
to,the Maortgapee by the Mortgagor at any’tigie hereafter: and th.\l allswins s W
samg rate as the Martgage debt and shall be payable on demand of - lho \'nﬂg'l},(‘l 4
\\ll[lﬂé.‘

“ That he will keep the improvements now exlsmu, our hure .|((('r uc‘c(cd’ Qn e ortgaged pl’ppe
as may be required, from tsme ta time by the Mostgagee against losy by:fire ‘apd:oth )
as nuy be required by the Mortgagee, and in compatites acceptable to it, and that he dos iy assign to the
Mortuagee alt such policies, and that all such policies and rencwals thiereof shall:he. hield ‘by the Moﬂéagcc and
hine attached thereto foss payable clauses tn favor of, and in form a«cplable to

4 That he \\}II keep all improvements now existing or hereafter creded updn the mortgaged pmpe:ty in .
good repair, angdg jn the case of a construction loan, that he will contintie canstruction until pompletion without
interruplion, .md ‘should he fail to do so, the Morlgagee may, at its option, enter dpon said: premises; make ‘hat:
ever repairs are necessary, including the completion of ‘any construction work undcq’way, and cha!g(. the expenscs
for sych repairs or the mmph tion of such construction to the mortgage debt.

5. Thot the Moftgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life- insurance/upon himself in a sum sufficient to pay all sums secured. by :this mortgage, designating the
Mortgagee as bercficiary thereof, and, upon failure of the Martgagor to pay thie: premiums therefor, the Mort.
gagee tay, at its option. pay said premiums. and all sums so advanced by the \k)rtgagee shall become & part ;
of mortgage debt. : 5

6. That, together with, .md m Idition to, the monthly payments of principdl and ihterest payahle under the
teerns of the note secured hetéby, i€ 'will-pay to the Mortgagee, on the first day of each month, until the jndebted.
ness secured hereby is paid in full, 2 sum equil to one-twelfth of the annual! la.xeﬁ, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgdghr to pay all taxes, insurance
premiums and public assessments, the Mortgagée may atits oplzon pay said items and \éharge all advances there-
for to the mortgage debt. 4 ;

That he hereby assigns all the rents, tssuesisand pm(us of the mortgaged ptemists fmm and after any de-
uf Hz-n-uudu and should Jegal proceedings be. instituted plarsuant to this instriiment, then the Martgagee shall*
the right to have a receiver appointed of the rents, issues,dnd profits 3 after deducting all ¢harjges and
s attending such proceedings and the execution of his trust as receiver,’ i lhe tesidue of therents,
ind profits, toward the payment of the debt seciired higreby. ’

8. That. at the ogftion of the Mortgagee, this mortgage shall. hecome due:an ps)nhle forthwith if the Mon-
gagor shall convey awayisaid mortgaged premises, or {f the ttle shajl hecormn téd ip any b(hcr person In any
muanner whatsoever other than by death of the Mortgagor, or, in the cas¢ of 1 ¢ lruchnn loan, if the: Mqrtgagcr'
shall perwiit work on the project to become and remain Hnterrupted for a pcdod of ['R, 2N (15) d.:ys without the
© written consent of the \lortp,‘\gcc S

9. It is agreed that the Mortgagor shall held nnd- enjoy the premlscs above ‘untjl ther is & default’
undu tlus morlgu,c or in the note secured hcrehy It s lha true meaning of i t, that if: (hc Mort-
lhgm ote secn
that !hcn this mnr(g.lg(' slmll be ullcrly null and veld; olhem' o lu ;cn d nn'd ntuc 1
default jn any of the terms, condftions ‘or covenants of this mortgagé; o ]
optivn of the Mortgagee, all sums then owing by the Mmkgagor to the \tnm,s
and payable and this mortgdge may Be foreg)
of this mortgage, or should the. Mortgagee b
,premises, deseribed herein, or, “should: the debt
atfomey at Jaw for collection by suit, or n(hcrwiSc,
- able nt(orneys fee, shal (hercupon beécome due xmd
Mortgagee, as a part of the debt sccurcd thcrcby.

10 The coven'mls heréin eonmi




