absolute, that he has good right and lawful suthor sell, b
ises are free and clear of all llens dnd encimbrances Whatsoev
forever defend all and singular the premises unto the'Moitga
“all porsons whomsoever lawfully élaimlng the same or any p

' The Mortgagor covenants and agiees as follows:

" 1. That he will promptly pay,,éhe prlnplpal of an& !,nterest on the fine
~at thé times and in the manner, therein provided

()|)tl()ll of thc \Iortgngcu fof the pnyment ‘of taxcs, lnsunmca prc?ﬁx n

poses puisiait to the cc)vcnnnts herein, and also-any Fuither loans, a

made hereafter to the Mortgagor by the Mortgagee, and for any otk

to the Mortgagea by the Mortgagor at ardy time hcrenftw and that all sums;

same rate us the Mortgage debFand shall be px\ynhlc o, demand of thu Mor‘g‘sgw,
; writing, ; F
; ] agcd propeity insured
Jas m'ly be uqulr('d from time to time by the Mortgagee ngaipst, loss. by ﬁr9~ d othierh rds, h} sugh’ amo(mts
"}s may b required by the Mortgagee, and In companies acceptable to It, 4ad th does hiex

\iorl;,agcc all such poliucs ond that all such poll@s and rcnewuls th‘ |

% 4. That he will keep il improvements now exlsting or hcr ¢dv poii’ the mortgaged property in
goqd repair, and, in the case of a construction loan, that lie will continte canstriction until complehon without
mtn\rrupuon and should he'fail to do so, the Moktgagee may,a( its option, '
evet repairs are necessary, including the completiog, of any coristriiction;: derway, and charg  the expenses
for such repairs or the completion of mch construction to the mdrtgage debt. 7 . .

5. That the Mortgagee may require thb maker, co-maker,or endorser of any mdebtedness secnred bereby to
carry life insurance upon himself In a sum sufficient to pay all’sums secured: by this mortgage designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgiagor 19 pay’ the premiums therefor, the Mort. ..
gagec may, -at its option, pay said premiums and all sums so advanced by the Mortgagee shall become a part
of mortgnge debt. .

6. That, together with, and in addition to, the monthly payment.s of pri ‘nd‘ tetest payable under the:
terms of the note'secured hereby, he will pay to the“f\fortgagee, on the first.day ich thonth, until the indebted-
mess secured hereby is paid fn full, a sum equal ta‘dne-twelfth of the ahnual, blic assessmeiits and insur- .
ance premiums, as estimated by the Mortgagee, and; on the failire of- the, Mortgager to pay all taxes, insurance
premiums and public assessmejts, the Martgagee may atits option, pay’ said {tems. and charge all advances there. .
for to theanortgage debt. % . 2k

7. Thit e hereby assigns all the rents, issues, and profits of thé mortgagy
fault hereunder, and should legal proceedings be lnsmuted purﬁuangt
have the right to have a receiver appointed. of
expenses, dttending such proceedings and the ex
issues, and profits,-towird the payment of the del
8. Tlnt at the option of the Mortgugee this mo gag
gagor shall convey away spid mortgagéd premises, or if the !iﬂ' L
" manner whatsoever other than by death,of the. Mortgagor, or,in the cas
shall permit wofk on the pro;ect to become and | remain’ inter
written- consen{of the Mortgagee. .
9. It is'agr éd/

o 'umler this mortg'lgc or in the note,_ secured hereby. I is
g,ng,or slmll fulfy perfox m all the terms, condltlon d’

V-def(\ult in nny of
'opuon of the Mo




