f | £ above! described
absolute, that he has good’ right nnd Tnwful gisthor! 6 Tl ¥ thio gamm, and that the prem
ises are free gnd clear of all liens and encumbmnce: whia
M

all persgns wkh \ly

The Mortgngor covenants and agrees as follgws: 3 Lo ; .

1. That he will promptly pay the principal of ‘and X thie:in : tey
at the times and in the manner therein provided :
] mny be »dvanoed herenfter, at the *
npnou of (hc \lml;,n;.ce lor tho payment uf taxes, YInsurance pr i i its, repairs or other pur-
poses pursnant to the covenants hereln, -and also any funlu.r Joans,ag . mpdvnnces or credits that may be
made heresfter to the Mortgagor by the Mortgagee, and for ang oth irthe ¥ oblightion or indobtedness due 7
to the Mur(gn;,vo by-the Mortgagor at any time hereaftor; and that all $0.advanced shall bear intorest at the’
same it as the Mortgage debt and shall be pn)‘iblo on demnnd of thu Mortgngce, unl«.ss olherwise providcd in
W ntmg

*3, That he wil keep the improvements now ens(ing or hureaﬁcr ¢ d on. the 'mongaged property insured
as may be required from timeto time by the Mortgagce agafnst: doskb [ire andl other hazards, in such amounts
as muy be required by the Mortgagee, and in-companles acceptable {o it, and that'he do&i hereby assign to the
Mortgagee all such policics, and- that all such polieies and renewals, hcrgof shall be.held by the Mongngee and
have attached thereto loss: pnynble clauses in favor of; and in form Qcceptablo to the Mortgageé. q

4. That he will kccp all improvements now existing or hereafter” eretted. upon the mongaged pmperty i, vl |
good repair, and, in the case of a construction loan, thathe will continue constiucti until"complition without
interruption, nnd should he fail to do so, the Mortgagee may, atdts option, entet upon safd premises, make what-
ever repairs are necessary, including the:completion of any construction work underway, and charge'the expenses
for such repairs or the complc(lon of such construction to the mortgage debt. 7

5. That the Mortgagee may requi} the iiiaker, co-miker or-endérser of any mdebtedness secured hereby to
cafry life insurance upon himself in a$um sufficiEnt to pay all sums secured by this mortgage; designating the
Mortgagee as beneficiary thereof, and, upon fallurg of the Mortgagot to pay the premiums therefor, the Mort-
gagee may, at its option, pay said pgcm(ums and nll sums so advnnced by the Mortgagee shall become a part
of mortgage debt.

6. That, together with, and in addition j!)e -monthly payments of pxincipal nnd interest payable under the
terms of the note sceured hercby, he will pay fo the Martgagee, o1 the st day of each month, until the Indebted-
ness secured hereby is paid in fill, a sum equal to’ onevmelfth of the unnunl taxés, public assessmients and insur-
ance premiums, as estimated by the Mortgagee,'and, oi the failure’ of th! Mgftgigor to.pay all taxe$, insurance
premiums and public assessments, the Murtgagee may at lu op!lon, ppy said teimis and charge nll advances there-
for to theymortgage debt.

7. TH, t he hereby assigns all the rents, \ssues, and-profits of thc mongaged premlses from and after any de-
fault herbunder, and should legal proceedings be instituted pursuant o lhis instrument, then the Mortgngee shall
have the-right to have a receiver appointed of the rents; issues; and proijts who, after deductiig all charges and
attending such proceedings and the éxecution of his trust as receiver, shnll apply the residii® of the rents,

issues, and profits, tu\vard the payment ‘of the debt decured hereby.

8. That, at the option of the Mortgagee, this; gage;shall becomd due nnd ble forthwith {f the Mort-
gagor shall convey away said.mortgaged premises, or if the title sha]l become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case:of a co ction loan, if the Mortgagar
shall permit work on the project to become’ and remain’ imerrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enloy the premlses abov ; nvayed unul there is.a- defauh
under this mortgage or in the note secured hereby: It is the true, mean ng o this in f
gagor shall fully perform all the terms,-¢onditions, and covenants of this n rtgage, and of the note s
that then this mortgage shall be utterly null and void; otherwisd.to xemain‘in ful] force nnd vh;td
default in §ny of the terms, conditions or covenants of this mortgége

able attorney’s fee,
- Mortgagee. as g part

heirs, executors;:
. shall includa the'p




