TO HAVE AND TO HOLD all and singulex
forever

The Mortgagor covenants that At
absolute, that he has good right. aind lawful au
ises are free and clear of all liens arid. encumbran,
forever defend all and singular the premises unt;
all persons whomsoever lawfully claimirg the sami

The Mortgagor coyenants and agrées as follows. ‘ Wl E

1. That he will promptly pay the prin¢tpal of and interest on the indebtedn&ss ewden ge said note,
at the times and in the manner theréin provided : E

2. That this mortgage shall secur€ the Mortgagee for such furthex sums as uy,be advariced héreafter; at the

optmn of the Mortgagee, for the payment of taxes, insugance premiums, ‘public’ assessments, repairs or other pur-
poses purstant to the covenants herein, and also any. Hirther loafis, advances, readvdrices or credits that miay-be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligatfon hr:fnidebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shal interest at the .
same rate as the Mortgage debt and shall be payable on demand of the Mongagee, unless otherwise provided in-
W rmng - .

3. That he will keep the improvements now existing or hu‘eafter erel’:ted on the mortgaged property insured
ds may be required from time to time by the Mortgagee agpinst loss by fire and-other hazardy, in ‘siich amounts
a§ may be required by the Mortgagee, and :in companies acceptable~to it, and that he does hereby assign to the
Murtgagee all such pelicies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, ‘and in form acceptable to the Mortgegee.

4. That he will keep all improvements now existing or hereafter -erected upon the mortgaged property in
good repair, and, in the case of a construction lpan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any contriction work underway, and chége the expenses -
for such repairs or the completion of such construction to the mortgage debt. -

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failuré:of the Mortgagor to pay the premiums therefor, the Mort--
gagee may, at its option, pay said premijums, and nll sums so advanced by the Mortgagee shall become a part
of mortgage debt. N

8. That, tagether with, and in addition to, the mon!hly payments of principal and interest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- _
ance premiums, as estimated by the Mortgagee, and, on the failuré of the Mortgagor to pay all taxes, insurange.
premiums and public assessments, the Mortgagee may at its option, pay said items and che:ge all pdvanoes them- ’
for to the mortgage debt.

7. That he hereby assigns all _the rents, issues, and profits of the-mortgaged premises from and after. any de- w

fault hereunder, and should leggl proceedings be instituted pursuapt to this instrument, then the Mortga_gee Yall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charggs and
expgnses attending such proceedings and the execution of his trust as recelver, shall apply the residue of the rénts,
issues, and profits, toward the.\payment of the debt secured hereby. .
" 8. That, 4t the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if-the title shall become vested in any other person in- any
manner whatsoever other than by death of" '‘the Mortgagor, or, in the case-of & gonsfriiction loan, if the Mort, agoy
shall permit work on the project to become and remain interrupted for a per od of ﬂfteen (15) days withou ﬂw
wntten consent of the Mortgagee. % -

? It is agreed that the Mortgagor shall hold and enjoy the premxses above conveyed umxl there is a defg.ult

(unde} this mortgage or i the note secured hereby. It is the true meaning of this instrument that if the ‘Mort-
- gagot shall fully perform all the terms, conditions, and covenants of this-mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain 'in full force and virue. If there is a
default in any of the terms, conditions or, covenantiinf this mortgage, or of the note secured hereby, then, at the
aption of the Mortgagee, all sums then owlngb ago agee shall become immediately due
ri¢ g a0 d i i be Instituted for the foréclosure
this Mortgaga—or the title to the

premises described herein; or should the debi e
attorney at law for collection. by suit or, oth'




