’ Together with all and singular the rights, members, heredttaments and appurtenarices to the said premises belonging or in Vi
any wise incident or appertaining. i o . Lo . C

. - A i ’ - ' L ¥ )
, TO HAVE AND TQ HOLD gll and singular the -premiges before mentioned unto the sajd PALMETTO- BUILDING
LOAN ASSOCIATION OF LAURENS,. its succes%ors and assigns forever. - . :
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The Mortgagor covenants that he is lawfully seizéd of:the premises hereinabove described iii*fee.simple absolute, and that
he has good right and lawful afthority to sell, convey or encumber the same, and that the premises are free and clear of all liens
and encumbrances whatsoover. The’ Mortgagor further covenants to warrant and forever defend all and singular the premises unto'
the PALMETTO BUILDING AND LOAN ASSQCIATION GF LAURENS, its successors and assigns, forever, from and against -
the Mortgagor and nu'ersons whomsoever lawfully:claiming the same or any part.thercof. ; : ) .
That he will ke¢p the improvements nowée‘ isting or-hereafter erected on the mortgaged property insured as may, be required .
from time to time by the PALMETTO BUILD]N)é AND LOAN ASSOCIATION-OF LAURENS against loss by fire, tornado, and :
other hazards, casualties and contingencies, in sitth amounts, and for such perlods, and in companles approved byithe said’ Asso-
ciation, and will pay promptly, when due, any prémiums on sich-insurance, and asslgn sald policy or policiés: of insurance to’'the = :
said Association. In the cvent-that the Mortgagor should at any time fall to fnsure sald’ premises or pay. thé premiums! thereon,
then the sald Association may cause the- buildings to be insured in its name and relmburse itself for the premiums and expenses
- of such insurance under this mortgage with Interest as herein provided. In tho event of Toreclosure of this mortgage, or other
transfer of title to the mortgaged property’ in“extinguishment of the indebtedness secured: hereby, all right, title and intérest jof
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the Mortgagor in and to ary Iasurance policles then In force shall pass to)the purchaser or grantge. s

And the Mortgagor hereby agrees to pay all taxes and other goverimental® assessments (except: wheére the taxes are re- .
" quired to be pald fnto the Association in-monthly Installments), against this property on or before the last day of each ealendar
ycar, and to exhibit the tax receipts to-an officialjof the PALMETTO BUILDING AND LOAN-ASSOCIATION OF LAURENS, i i
mediately upon payment, which procedure shall continue until all amounts due under this mortgage have been paid in fulljand
should the Morigagor fall to pay said taxes or other governmental charges and the insurance premiums, Including lite Insurance
premiums where the Assoclation Is designated as beneficlary, whether the Mortgagor is instired of a member of his fami) “duo
on said property, or violatg any of the conditions hereln contnined, the Association may ns its opuon’pnggthetsnme and ¢h fd,th‘ev .
amount so paid to the morigage Indcbtedness and colleet the same under this mortgage with Interest at the same rate, and sald As-
sociation may further, at its option, declare” the ef‘nure indgbtedness under thig mortgage and the n[gtﬁ;secuféd“mereby to be im-
mediately due and payable, an¥ling hercinabove In this Instrument contalned to wﬂl‘y‘ﬂﬁ withstanding, D
And it is hereby agreed as a part of the consideration for the loan herein secured. that.the Mortgagdor shall keép the prems
fes herein deseribed In good repalr and in tenable condition, and stiould he fail to do so, the Assoclation, its successors or assigns,
may enter upon said premises, make whatever repalrs are necéssary, and charge the expenses for sich repalrs to- the mortgage
debt and collect same under this mortgage with inierest at the same rate charged uponithe prineipal indebtedness, : |

And the Mortgagor does hereby asslgn, set over and transfer unto the said PA 3 ] ASSOCIA~
TION OF LAURENS, its successors and assigns, gll rents and profits accruing from the premises herelnabove set forth as addl
tional security for the mortgage indebtedness, nn3 if at any tlme any part of sald debt, Interest, insurance premiums or taxes shall
be due and unpaid, said Assoclation may (provided the premises herclnabove described are oceupled by 'a tenant or tenants) wit
out further proceedings, take over the property and collect said renis and profits and-apply the same toithe payment-of. the i
debtedness, {nsurance premilums, Interest and principst, without llability to account: for anything more than the rents and profits
actually collected less reasonable costs of collectiorn); :gnd should sald premises be,occurled, by. the Mortgagor and the payments . -
hereinabove provided for become past due and uprlnl'g. then it 1s agreed that the Association, 1ty suceessors. and assighs may apply . -
to any Judge of the Circuit Court of the Stato of South Carolina at Chambers or othgrwise for the appolntment of a Receiver,
with authority to take charge of the mortgaged P emises, designate a reasonable rental fo be paid by the Mortgagor, and ¢ {
the same, and apply the net procceds thereof, after the payment—of costs of collection, -upon sald indebtedness, interest, taxes ot
Jdnsurance premiums, without lability to account for anything more than the rents and profits actually:collected, The .right: {gf
reserved unto the sald Association to have a Recetver appointed by a Court of competent jurfsdietion at all times ugon default in
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the payment of any of the monthly {nstallments herein provided. for.

It is also agreed that if at any tme the sald Associatlon should accept any prepayment of the principal indebicdricss
hereunder, that such acceptance of prepayment shall not constitute a walver by sald  Assoclation of any of its rights:-under
mortgage or the note secured therchy, nor obligate the sald Assoclation to accept further prepayments:of-the principal inde
ness. : : e h : . & SR

And it is agreed that, at the option of the Association, hezsin, one-twelfth (1/12) of thé yéarly taxes; fire and lifé insurance
premiums (where the Association is designated bebeﬂclnry) shall be paid to the Assoclationi oh the firel day.of.each-month with:the -
instaliments of principal and interest as herein provided for, which amounts shall be held by the Association :and applied:to-the' -
payment of the taxes and insurance premiums on the due dates thereof, without any lability on the: p t.‘the : Assacl Y
pay interest thercon. o . ; SRR .

And 1t is further agreed between tho parties hereto that all :lighting fixtures, wiring and.accessoriéa thereto, gil he
paratus, including gas heaters, hot water fanks, furnaces, circulating heaters, and all cquipment in connection!therewith
nature or kind, and all fences, Including gates, and all plumbing=fxtures"and connectiond: thereto,: shall he. deemed ' tixtui
a part of the real eslate herein described, and shall be secured by this morigage whether such fixtures were attached prl

after the execution of this mortgage. . ] ) .




