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To Have axp To Howp, all and singular the said property unto the Mortgagoe, ahd unto his successors
in such office, as such, and his or their assigns, forever, = e Ao S

The Mortgagor covenants that ho-is lawfully seized of the premises hereinabove deseribed in fee simple
absolute (or such othier estate, if dny, as is stated hereinbofore), that he.has good right-and lawfal authority to
sell, convey, or encumber the same, aid that”the premises are free and cloar of all liens and ekcijmbrimees
whatsoever excopt as herein othérwise recited. The Mortgagor further covenants to warrant and forever. '
defend all and singular the premiscs as herein conveyed, unto the. Mortgagee forever, from, and, against the
Mortgagor and all persons whomsoo“fer lawfully claiming tlie same or any part thereof, " -+’ o
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The Mortgagor covenants and ug;eea ns follows: . -

1. He will promptly pay the prifivipal of and interest on the indobtedness evidenced'by the said hote, at- . ; '
the time and in the manner therein’provided. Privilege is reserved to prepay at any time,without premium . i
or fee, the entiro indebtedness or any'part thereof not less than the amount of one installment, or ope’hundfi;fd-
dollars ($100.00), whicheyer is less. - Any prepayment made on other than an installment due date will not b+
credited until the next following installment due date. R S TR

2. Together with, and in addition to, the monthly payments of principal and interest payable urder the
terms of the note securcd hereby, he will pay to the Mortgagee, on the installment; due date of each month

—

until the said note is fully paid: - o 5
it

on policies of fire and other hazard insurance covering the mq;;tg’agg&d_ property, plus taxes and asscssments
_next due on the mortgaged property (all a8 estimated by the Mortgageo, and of which the Mortgagor ig

potified) less all sums already paid therefor divided by the number of months to elapse before one lmonth

prior to the date when such ground rents, premiums, taxes and assessmonts will become delinquént; supli-
- gums to be held by Mortgngee in trust to pay said ground rents, promiums; taxes and qucial'aseessmén@.

(8) Asum equal to the ground reﬂts, if@ next dué’, plus thé pfclxkiu’ri’ifs that will noxt Bog)&ﬁo duoe and paysble i

(b) The aggregato of the amonntajpnygble' purshzint to siibbdfdgfaph' (a) and tﬁbhg'pdyiibiejbi the note-secured

hereby; shall be paid in & single payment eachamonth, {o be applied to the following items in the order - -

stated: [ o A W men
*_(1)-taxcs, special assessments, firo and other hazard insuranco premiums; . - C
(1) interest on the note seoured hereby; and ) - : '

~ (ux) amortization of the principal of said note. q - R S
Any definiency in theja 5(;?1an; of such aggregate monthly payment, shall, unleds made good by the .-
‘Mortgagor prior to/the dug-dalo of the next such payment, constitute an.qvent’of’ default under. this.

mortgago. At Mortgagee's-option, Mortgagor will paya “lato charge” not exdéeeding four per.contuin

]

(4%) of any insmllm{?i;t{ when paidore than fifteen (15) days after the dl{é data thereof to-cover

the extra expenso l‘t.w.glvq o handling delinquent payments, but such “ldte charge” shall'ngt bo”
payable out of the procecds of any sale mado to'satisfy: thd indebtedness securedl hereby, unless such .
- proceeds are.sufficient to distharge tho entird indebtedness and all proper oo‘sys:nn_d expenses secured

thereby. ~ b ‘ A =
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.- 3. If the total of the payments made by tlic Mortgagor under (a) of paragraph2 preceding éhall excéed the'!
amount of payments actually made by ¢he Mortgngee for taxes or assessments o_i: insirange pfomiums, as the case: i
may be, such excess shall be ctedited on subsequent piyments. to be made by the Mortgagor for sucli itends or;
at Mortgagee's option, shall be refunded to Mortgagor. * If, however, such monthly paynments shall not b 6 sufs
ficient to pay such items when thie same shall becomo due and payable, then-the Mortgagor shall payito the
Mortgagee any amount necessary: to make up Te deficiency.” Such payment will he madae -within thirty.(30)
“days after written notice from the Mortgageo stating the amount of the deficiency, which: notice given:
by mail, If at any time the Mortgagorshall tender to the Mortgageo, in ‘agcordance with. tlie.provisions of - .

the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortizagee shall,in '
computing the amount of such indebtedness, credit to the account of the Mortgngor any credit balance remain- -

ing under the provisions of (a) of paragraph 2 hereof. If there shall be a default under gny of thie provisions

of this mortgage resulting in a-public-salo of the premises covered hereby, or if the property is otherwjse’aé:- EIS




