ake payment
¥, .and the insux-
he reduction
. "damaged. In évént of
d tortgaged propettyiin extinguishinent of
. X Il right; tit] eat of :the Mottgagor in and to any insurance
policies then ini Toréi shall pass to't teg. o S -

7. That he hereby‘ﬂélignﬂ allt s, issues, and profits of the mortgaged premises from and after
any default hereunder, and shonld I¢ roceed Aited pul  this instrument, then the
Mortgagee shall have the ¥igh {ver appointe ] jes, arid profits, who; after -
déducting all charges and éxporises uch ngs and the n'of his trust as receiver,
shall apply the residue of the rents; issu ofits; o payinent of the debt secured hereby.

8. The Mortgagor further agrées that should this mortgage ‘note_secured hereby mot be
eligible for insurance under the National Housi A%@_within ninel ' the daté hereof (writ-
ten statement of any officer of the Fedéral Hou:lgmg‘ dministration aut] ¢d agent of the Federal
Housing Commissioner dated gubssjuent to the fixed time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed onclusive proof of;suth ineligibility) the Mortgagee or
the holder of the note may, at its option, decjare all-sums secured hereby )mmodlgt,ely due and payable,

9. The Mortgagdr covenants andjagrees that so long as this mortgage and the said note secured
hereby are insured tihder the px‘oviaiol{a of the National Housing Act, heé will not executa or file for record
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable.

It is agreed that the Mortgagor sﬁmll hold and enjoy the premises above conveyed until there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and coxgnaifts of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly.null &hd void; otherwise to femain
in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort~
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage iay be fore-
_ closed. The Mortgagor waives thgbéx_}eﬁt of any appraisement-laws. State of South Carolina.
Should any legal proceedings be instituted for the forecloain Hoiild the Mortgagoe
become a party to ahy suit.involving this mortgage or the titls pi ribed horeln;.or should
the debt secured hereby or.any; part thereof b placed in th y at law for collection
by suit or otherwise, all costs and expens :
gageo, and a reasonsble atto
demand, at the option of the M

’ SR

collected heréunder. Lpes faie (e o

The covenants herein contained shall bind, and the benefits and sidvantagés ahall frvre to, the respec.
tive heirs, executors, admixistrators, successors, and assigna of iéréto. Whenever used, the
singular number shall inclide the pliral, the plural the singular; and the tisé of any gender shall be appli-
- cable to all genders. R E Lo -

Wiress our hand(s) snd seil(s) this _p6th - dayof Jenuery
Signed, sealed, and delivered in'presence of : ‘ 4~ B

STATE OF SOUTH.CAROLINA)




