8. That he Will keep the impl‘ovements now existing oF-» ereafter erected on the mortgaged prop-
erty insured as Thay be required from- time tofime. by ‘the: Mortgagee' agaihst loss by fire and other
hézards, casualties and contingencies in “such amounta #nd for such-periods as may be required by the
Mortgagee and will pay promptly, when due, any preiniums on such insurarice provision for payment of
which has not been made. hereinbefore.__All insurance shall be carried-in eompanies approved by the
Mortgagee and the polimes and renewalej:hereof shail be held by the Mortgagee and have ttached theréto.
loss. ‘payable clauses in favor éx f and in_form acceptable to the Mortgagee. -In event of logs Mortgagor
will give immediate notice bytnail to the] Morigagee, who may make proo -of .loss 4 not magde: promptly
by Mortgagor, and each insurance comfiany concerned is hereby authorized and directed t6 make Payment
for such loss directly to the. Mortgagee instead of to the Mortgagor and Mortizagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee ‘at its option either to the reduction
of the indebtedness-Hereby secured-or to_the restoration or repair of thé property damaged, In event of
foreclosure of this mortgage or other transfer of title to.the mortgaged property in extinguishment of

the indebtedness secured hereby, all rlght, title-and interest of -the Mortgagor in and té any msurance [N

pohciea then in force:shall pass to the purchaser or grantee. -
7. That he hereby aesigna all the rents, issues, and proﬁts of the mortgaged*bremises from and after-

any default hereunder, and should leénL proceedings be instituted pursuant to this instrument, then the

Mortgagee shall have the right to have a_receiver appointed of the rents, issues, and profifs; who, after
deducting.all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits; toward the payment’ of the.debt secured hereby.

8. The Mortgagor further agrees that should thig” mortgage and the note sectived hereby not- be

eligible for insurance under the National Housing Act within 90 days _from the date hereof (writ-
ten statement of any officer of the Fedéxal Housing Administration or authorized agent of the Federal

- Housing Commiissioner dated subsequent to the said time from’ the date of this mortgage, declining to
insure said note and this mortgage, béing deemed tonclusive proof, of such ineligibility)- the Mortgagee or,
the hgjder of the note may, at its option, declnre all suma secured hereby immediately due and payable.

*9. The Mortgagor covenants and agrees that 80 long as this’ mortgage and the said note secured
hereby are insured ghider the provisions of the National Housing Act, he-will not execiite or file for record .
any instrument } 'imposes a restriction upon-the sale or occupaney of the mortgaged property on the -
basis of race, color, or creed. Upon any-violation of this undertakifg, the Mortgagee may, gt its option)
declare the unpaid balance of the debt secured hereby mmedlately dueand paydble. ¢

It is agreed that the Mortgagor ghall hold and enjoy the premises above’ conveyed until there is ‘a
_default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully figrform-all the terms, conditions, and covenants of this mortgage, and -
of the note secured hereby, that then this mortgage shall be utterly nulland void; otherwise to remain

L in‘full force and virtue. If there is a.default in any of the Terms, condit ns, or covenants of this mort~
gage, or of the nite seured hereby, then, at the option-of the Mortgagee, all suma-then owing by the . .
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgege may be fore- ~
closed. The Mortgagor waives the-benefit of any appraisement ‘laws of -the State. of. South “Carolina.
Should any legal proceedings be instituted for thé foreclosute of thlsm rtgage, or should the Moitgagee
- become a party to any suit involving this mortgage or the titlé to the premises deseribed herem, or should-
the debt secured hereby or any part thereof be placed. in the hands, oy at.law-for collection
by suit or otherwise, all costs and expenses (including continuation of bstract) incurred by the Mort-
gagee, and & reasonable atforney’s fee, shall thereupon :become. due: and able-immediately or on
demand, at the option of the Mortgagee, asa part of the debt ‘secured here I d;nmy be recovered and
eollected hereunder. - . - ot

The covenants herein contained. shall bind, and the: beneﬁte and advantages shall inure to ~the respee--- -

tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the
singular number shall include the plurel, the ptural the singular, and the use of any gender shall be appli- ‘
cable-to ell genders.

WITNESS my hand (s) andseal_(e) this 28 da ' o 11962.'-
Signed, sealed, and-delivered in presence of : - - ¢ o Ll ke A= [SEAL] -

Dowalf T R :~: RS O R Lo P

. [SEAL] |

S’I‘A’l‘E OF SOUTH GA‘ROLINA =
COUNTY OF GREENVILLE ‘,"? s
Personally appeared before me - Donald E. Baltz R
and made oath that he saw the thhinnameif JULIUS J.. CRUISE L P
. sign,seal, and a8 - = his. IR act anﬂ deed Qeliver the mthin deed andt‘f tdgmnent
. with . W W. Wilkins ,-" T - -+ witnessed the exe _txon‘the‘reof

, Swornto end snbscribed.before me this

: Notary Publis for Sout/:]ddo;plmo.
. - "HW‘




