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TO HAVE AND TO HOLD, all snd gingular the llid,prenﬂle’éxnto the Mo;(_gdgec. fta successors and,c

assigns forever.

A -

The Mortgagor convenants that he is lawlylly seized of the premines ;"rcinlbovc deacribed’ in fee
simple absolute, that he has good right aod lawful authopity to sell, convey,-ar encumber the same, and’
that the premises are:free and clear of all liens snd encumbrances whatsaever. The Mortgagor further
covenants to warrant and forever defend all and aingular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawfully clniming the aamg or any part-thereof,

» . 0

The Mortgagor covenants and agrees as follows: L

1. That he will promptly pay the Irincipil of the indebtedness evidenced byl the said note, nlct‘trhe
times and in the manner therein provided. ‘ o

2. That he will pay all (a3¥f¥\nssessmenta, water rates, and other govemmemgﬁl ot municﬁpul\cil:rgea.
fines, or impositions, andyn dURult thEreof the Mottgagee may pay the same; and that he will pramptly
deliver the official receipts therefor to the Mortgagee. If the Mortgagor (nils to make any payments
provided for in this section or any other payments for taxes, assessments, or the like, the Mortgnfge me
pay the same, and all sums so paid\shall bear interent at the rate nét forth In the note secured hereby
from the date of such adwance and shall be secured by this mortgage. .

3. That he will keep the premides in as good ordet and condition as they are now and will not
commit or permit nny wi\te thereof, reasonable wear and tear excepted. '

4. That he will keep the improvements now existing or hereafter erected on the mortgaged ‘?royerty 3
insured as may be required from time to time by the Mortgagee againut loss by fire and other hazards,
casualties and contingencies in such amounts and for such petiods as may be required by the Mortgagee
and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore. All insurance shall be carried in companiea approved by the Mortgagee and
the policies and renewals thereof :lli-ll be held by the Mort?amjg and havé attached’ thereto loas payable
clauses in favar of and in form acceptable to the Mortgagee. In &vent of loas Mortgagot: will give Immediate
notice by mail to the Mortgagee, who may ‘make proof of loss if not made promptly by Mortgagor, and each
insurance company concerned is hereby authorized and directed to make payment for such loas ditectly to
the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Monfngcc ¢ its option either to the reduction of the indebtedness hareby
secured ar to the restoration or repair of the propefty damnged. In the event of foreclosure of this mortgnge
of other tyansfes of title to the mortgaged property in extinguinhment of the indebtednesn necured hereby,
all right, title and 1aterest of the Mortgagor in and to any insurance policies then In lorce ahall pans to the
purchases or grantee. 7 g :
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S That.he hereby asnigns all the rents, issues, and profits of themortgaged premisen from and after
any default hereunder, and should legal proceedings be instituted pursunnt to this instrument, then the
Mortgngee shall have the right to-hnve a receiver appointed of the rents, insues, and profits, who, after
deducting all charges and expensen attending such proceedings and the executlon of his truat awreceiver,
shall apply the renidue of the renta, {kaues, and profits, toward*the payment of the debt secuted hereby.

54
6 1t 1s agreed that the Morcgagor shall hold and enjoy.the rumhcn above conveyed until there in n
1

detault under this mortgage or in the note secured hereby. It in the true meaning of this instrument that if
the Moregagor shall fully perform all the tetms, conditions, and covennantas of tids mortgage, and of the note
secured hereby, that then this mortgage shall be utterly null and void; otlerwise to remain in full force
and vittue If there is a default in any of the terma, conditions, or covenanta of thia mortgage, or of the
note secured eby, the, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shaltvbecome immedintely due and payable and this mortgage may be forecloned. ‘The Mortgagor
waives the beacfit of any appraisement lnwa of the State of South Carolina. Should any legal procceﬁings
be instituted for the foreclosure of this morigage, or should the Mortgagee become a party to any suit
involving this mortgage or the title to the prem?acu described herein, or ahould the debt secured hareby or
any part thereof be placed in the hands of an attorney a¢ law for collection by ault or othetwise, all costs
and expenses (including continuation of abstract) incurred by the Mortgagee, nnd a reasonable attorney's
fee, shall thereupon become due and payable immediately or on demand, at the option of the -Morigngee, as
a part of the debt secured hereby, and may be recavered and collected heneunder,

The covenants herein contained shall bind, and the benefita and advantages shall inure to, the
respective heirs, executors, administrators succensors, and nasignas of the parties hereto. Whenever used,

the singular number shall include the plural, the plural the singular, and the use of nny geader shall be
applicable to all genders.

__._ hand (8) and seal (n') this ,_4.299._-_,,“m day of '!Qnu‘.r.!*w v 19 m6...2,.

TITNFSS . oul.

Signed. scgled, and delivered in presence 8I:
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