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1. Mortgagor shall pay promptly. an
Vortgagor to Shell: under the Promissory Note,
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d fully, ell sums becoming: due.and payable-by
‘gt the: time :and in the manner thérein provid
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. 2. Mortgagor shall pay 6ll taxes,' asessments and - charges, Voth general and spe-
cial, that may be lévied or assess wpon - the’ premises, before~tyeibame‘ﬁecom delinquent,
and all obligations which are or mgy become &’ lien ‘thereon, yhen the same becomé due; and
ir Mortgagor fails so to do, Shell| ghall hove-the right, at its option, to pay the same: and
charge. to Mortgagor all sums so expended, end to be subrogated to all-the rights of the! - = .-

- holders of such lien obligations. -~ ‘ Eoe .= CE
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3. * Mortgagor shall moke| all necessaxy repairs to the buildings andgimprovemths,i;\:
(including fixtures) pow or héreafter located on the premises. . If any'of the buildings andj
improvements are.damajied oy destroyed, in whole or in pert, by any ceuse whatsoever, Mortgagor
shall immedistely repair, replace pnd recongbtruct the sgame. £ Mortgagor feils, at any time,
t. make such necessary repairs, or| fails, within thirty (30) days after the occurrence of |
sny such demage or destruction, 10 make the necesaary repailrs, replacements and reconstruction,
Shell shall have the right, at ite option, to make. such repairs, replecements or reconstruction’
and charge to Mortgegor all sums expéhded therefor. Mortgagor shall not substantlelly alter
or modify or remove any of the buildings and improvements, or any part-thereof, without' the
pflor written consent of Shéll. - : - R : L

L. Mortgagor shall secure and madntain ih force insurance on all buildings fpd o
improvémgqts (including fixtures) now or hereafter located on the premises, in the amdunt of

" their full insurable value, against the perils covered, by the standard fire and extended - W
" coverage /policy, the policy.or~pgﬁidieﬂ of which shall be by insurer9<eatisf&btory~td%8hel;,v‘
Jption; to secure and muippain“th some ahd charge tp Mortg@gor-all~sums<expended;&her§Tor¢';,“
" IT the buildings and impiHvements
gnt of the indebtedness secured hereby, or any part there-
,f, whether or not the seme. is thﬁn due end poayable, or to the pgyment of the cost of the

shall be/ payable to Shell pa i interést may appear, and shall be deposited with Shell.
If Mortgagor fails to gecura orsfiiintain guch insurance Shell shall have the right, at its
_ jaférdamaged or dgstroyed, in whole or 1anart, by any of
the insured perils, Shell:shall have the yight, at-ite dption, to apply the proceeds of::
such insurance either to the paym

pair, replacement or reconstric ion of ‘the ‘buildings end improvements so.damaged or
abstroydd; and any unepplied balarce thereof shall be pald to Mortgagor. . n
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/)9) 7 5, If all or any part Jf thé premises i condemned for public:or gquasi-public
use, Mortgagor shall give Shell pxompt notice of the -initiation of the condemnation pro- . -
ceeding; and out of any award, seftlement or compensation paxablé'tO‘MQrtgagdr in the '
condemnation proceedings there shell be pdid to Shell the then'unpgld-balance of ;the in-
debtedness secured hereby or 8o much thereof as such avardj bettlag8ht or compensation ;. -
will cover, for-application to thé.puqunt of such balance, wlether or'not. then due and
payable; and Mortgagor hereby assigns such amount to, Shell’” Nothitg contained in this

. paragraph ghull walve, limit or affect in any*way Shell's rights, then® acerued Or there-
after to accrue, in any condemnation proceeding, ‘settlement or award.’ . C :

6. Al sums expended b& Shell and charged to Nortgagor under.’the provikions of
this Mortgage shall be added to the indebtedness secured hereby shall Le payable upon de-
mand, and shall bear interest at the rate of six percent (6%) per annup from the date of
their expenditure until paid. [ : ) ' L . 7

w 7. If Mortgagor defaults in the: . payment of any sup becoming due and payable by
Mortgagor under the Promissory Note, or-in performance of o¥servance of .any of the covenants
or conditions of this Mortgage, or of any mortgage which may:be a -prior 11e9(on the premises,

- or if Mortgagor enters Lankruptcy, insolvency or reorganization proceedings; either volun-

; § tarily or involuntarily, or mekes an posignment 'for the benefit of creditors, or commits

or permits waste on the premises, Shell shall have the following cumulative rights, in

addition to any other rights or rémedies Shell may have: ' '
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(a) at its option, to declaye the entire unpéid balance of;thé—indébtedﬁess
secured hereby to b# jimediately due‘nnd?payable; and s B
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(b) at'its option, to pay any sumdidue anhd payable under any prior mortgage.and ¥
: charge the same to Mortgagor; and, . R ST e
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(c) et‘'its option, to enter upon and taﬁg possession of the premises and operate’ .
the same or collect the rents,. issues and profits therefromjand apply.the ;
same, after deduction of reasonable expenses, to the payment; ‘of the indebted- .
nesd_secured hereby; ang, : - SRR ]

,(d) at 1ts option, to oreclose this Mortgagé by Judiciaf Prpcdéﬂingtdrfin any -
mode prescribed byiutatuto.' : : Cd - T
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