premises are' free and clear of a1l 1
to warrant and foréver. defen all and smgu

on the first day of any month prior to
to exercise such privilege is givenat 1
that in the event the debt'is p: Y

. visions of the National Housing Aét, he:wi { i
per centum (1%) of the briginal principal® _
mium exceed the aggregate amount-of - premium chargeﬁvhl h would' have
had continued to be insured until matuxity ; such payment to be applied by.
tion to the Federal Hbusmg Commxssioner on account of mortg‘agé insurance;”

, oy

3
-2. That, together with, and in addition to, the mbnthly payments of principal and integda

pay -
under the terms of the note secured hereby, he will pay to the Mortgagee, onthe ﬁrat day of each’ month. ,

until the said note is fully paid, the following sumss.- .
(a) If this mortgage and the note secured hereby are insured \mde; the provieions of the National:
Housing Act and so long as they continue to be o insured, -onetwelfth (%4) of the annual

mortgage insurance premium forthe purpose of putting the Mortgagee in funds with- whichto

discharge its obligation to the Federal Housing Commissioner for mortgage .insurance pre-’

miums pursuant to the applicible provisions of the National Housing Act, a4 amended, and

regulations thereunder. The Mortgagee shall, on the {ermination of its obligation’ “to pay

mottgage insurance premiums; credit to the account of* the Mortgagor all. payments made

under the provisions of this subsection which the Mortgagee hias not become obligated to pay

to the Federal Housing Commissioner % . .

b) A sum equal to the ground.rents, if.any, nq due, phis the premiuins that wili® ext bbdome due

¢ and ::yable on policies of five amd o ézardPnsurance&dowriﬁgpt}he morfgagéd ‘property,.

plus taxes and assessmentp next due on the mortgaged property (all as by, the Mort-

gagee) less all sumb already pafé therefor divided by the number of mo' elapse ‘before

one month prior to the date when such groupd rents, premiums, taxes, snd ass ments wi.ll
become delinguent, such. éumsfo be held by Mortgagee in trust to pay saidl grou ;ire

miums, taxes; and special assessments,

to be made under the note secired hereby shall be added togettier and the aggregate amduht . .
thered? shall be paid by the Mortgagor eath month.in 4 single payment to ba applied by.the
Mortgagee to the followinig items in the ordeér sel torth ! -
(1) premium charges under the contract of insurarice with the Federal Houslng Com-
missioner; :
(1) taxes, special assessments, fire and other ha.zard insurance premiuma,
() interest on the note sécured hereby; and ]
(1v) amortization of the principal of said note. :
Any deficlency in the amount of such aggregate monthly. payment, shall, unless made good by
the Mortgagor prior to the due date of the next siich payment, constitute an event of default
under this mortgage. The Mortgagee may colleét a “lats charge” not to exceed two cents -
 (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arredrs to cover the
.«  extra expense involved in handling delinquent payments: .

8 If the total of the payments thade by the Mortgagox" under (b) of paragraph 2 preeedlng shall
exceed the amount of payments actually made by the Mbrtgagee for taxes or assessmentq or insurance
premiums, as the casé may be, such excess shail be credited by the Mortgagee on subsequent’ ‘Payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay takes and assessments and insurance premiums, when
the same shall becorge due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on orjbefore the date when payment of such taxes, assessments, or ingur-"
ance premiums shall,be due. If at any time the Mortgagor shalt tender to the Mortgaged: in accordance
with the provisions of the note secured hereby, full-payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount-of such indebtedness, credit to the account of the
Mortgagor all payments made under tke provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds.accumulated under the provisions of-(b) of pardgraph 2 hereof. If there shall be a default.
under dny of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property.is otherwise acquired after default, the. Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining: in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fmls to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such -advance and shall be secured by
this mortgage. .

(6) All ppyments mentionéd in Ete two precedipg‘ ;ubaeqtions of thlq paragrap)x and a‘ll paymenta ’

6. That he will keep the premises in a8 good order and condition as they, are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted
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