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TO‘ HAVE AND TO HOLD a]‘l and ;lnéﬁiar th'é;;aid ;pxérﬁises u'nfo‘fhe Mort’éakée, its ;nccesson 'and;assigns »
forever. = R R . DS Rt : oo
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The Mortgagor covenants that he is lawfully Seized of the brefnises hereinabove described in fee' simple
-+ absolate, that he has good right.and lawful_guthority to sell, convey, ot"ericurnber. the same, and that the prem-*
ises. are free and clear of all liens and encumbrapices whatsoever. The Mortgagor further coveriants to warrgnt and
forever defend all and singular the premisés unto the Mortgagee forever, from dnd against the. Mortgagor and - -
all persons whomsoever lawfully claiming the same-or any pert thereof.  § T oot
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The Mortgagor covénants and agrees as f?ﬂom:

) 1. That he will promptly pay the ’princlpﬁl of and interest on the iridebtédness evidenced by the said note,
at the times and in the manner therein provided. + . ] e - o e
2. That this mortgage shall secure the Mortgagee for such further’sums as may be-advanced hereaftet, at the
aption of the Mortgagee, for the payment of taxes, ingurhneé premiuins, pobli¢ assessments, repairs or other pur-
poses pursuant to the covenants herein,” and also any ffsther-loang, advances, readvances. or cradits that may be
madé herepffer to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtednéss due
to the Mortgagee by the Mortgajror at any-time hereafter: and that all sums so gdvanced shall bear interest-at the
same rate ds the Mortgage debt and shall bepayahle-on demand of th’e Mortgagéa,”m?&les_s otherwise provided in
. : L A : . . @,

writing, ~ . P RS BN

3. That he will keep the improvements now\eg_tisung of hereafter. erected.on the mortgaged property. instred
a¥ may be.required from time to time:by"thé -Mortgdgee against loss by firé anfl ‘other hozaxds, in such gmounts
as may. be required by the Mortgagee, and {n_companies acceptable.to it, and thatihe does her¢by assign to the ...
Mortgagicel all such policies, and that all such policies and rencivalstlereof shall bé held by the Mortgagee and * -
have attached thereto loss payable‘clauses in favor of, and fn 'form.a_cce{)t'ablé to the Mprlg‘xigeb.‘ : : A
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4 Thit he will keep all iraprovemefits now rexisting or hereafter’ erected upon. the mortgaged property in . ‘
. good repair, and, in the case of a construetion loan, that he will continue «consruction,_ until completion withiode . *
initerruptioh, and should he fail to do s, the Mortgagee may, at its option, enter upon safd premises, make what-

ever repairls are necessary, including the completion of any construction work mnderway, and charge-the expengps v

for such repairs or the completion of such:Tonstruction to the mortgage debt. i' A A

5. That the Mortgagee may requife the ‘maker, co-maker.or endorser of sm'}; debteédness secured hereby to
carry life ihsurance upen himself in a supr sufficlent to pay* ali. sums securpd by this ‘mortgage, designating the = °
“Mortgagée as beneficlary thereof, and, updn failure of the Mprtgagos to_pay the premiums therefor, the Mort-
gagee mayl, abits optior, pay said premiums, and all-sums soj advanced by the' Mortgageo shall become a part
of mort;gn e dgbt. W T N Poi L
8. 1’1‘}13‘ together with, and in additioni to, the' monthly phyments of piincipal and Interest payable under the

* terms df the riote secured hereby, he will pay to the Mortgages, on the first day,of each. month, until the indebted- -

- ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxés, public aisessments and (psur-

‘ange premjums, as estihated bﬁ:ghe Mortgagee, and, on'ft'hc faflure of the Mortgagbr. to. pay ‘all taxes, insu Ance
prémiums land public assessmerits, the Mottgagee: may ‘at its option, pay.sald fteris and ‘chargo alt advances thiere-
for‘m‘gbel orsgnge"'de!,)t,'.' 53 R : o ": Lo C o - ' . R

“7. Thit he hiereby assigns all ﬂli“rp rents, issues, and profits jof the nortgiged®premises from and after 'a,‘wy;de-
fault hpreqnder, and should legal proceedings be (nstifuted ptirsiant 16, this Instrument, then the Mortgagde shall
havé the figlt to have a receiver appointed of the rehts, issties, And profits, who, after deducting.all charges and
expensts attending such procecdinigs and.the executipniof his-grust as, recejyer, sfial!zapp)y th residue’of the rents, .

- issues, Jand profits, toward the ppy!ﬂém of the.debt’secured hergby, =% 0 b o T P

) 8.I'Thiit, at the option of the Mortgagee; th’ls'mqrtigage s}\all’-,b‘ecdinc.dﬁ'e- and payablo forthwith if the_},’\'{oit.

_ gdgor Bhall convey away said mortgaged ‘premises, qor if the title shall becomervested in any Jather person 1 -‘q'gy . _
manngr whatsoever, other than by death of tho Mogtgager, oxy in the caseof 9 donstrugtion loax; if the Mort ,n}?;:n T
shall j{iermit work on the project.to:become and reﬂ\nlp;m!,ejrijp!ed for'a perlod of fifteen (15) days without!the L
written. copsent of the Mortgagee. S A . : ' : s N :

, 9} It |s agreed that the Mortgagor shali held and enjoy (txé prémises above. conveyed uhtil there is a default
under this morigage or in the note secured hereby It is the true ‘meaning of this instrument- that if the Mort- .
gagor shall fully perform all the térms, conditions, and coverjdnts of this mortgage, and of theinote sectred hereby, ~ -
that then this mortgage shall be utterly null and vold; otheriise to texhpin in full force. anti virtue. If there.§ ’h -
default_in any of the terms, conditions of covénants, of this mortgage, or of the note sécured hereby, then, at the
option of the Mortgagee, all sums then owliig by thé Mortga| Gr fo the Mottgiged shall bechme. immediately dift
and payable and thils mortgage may be: forecloséd, Should 4 y. legal p}ﬁbee_d,ln 3 be instituted for the foreclosute’ f{.. | .
of thi§ mortgage, or should the Mortgagee bedome a party to any suft involvi Ig'?xbi‘s,‘MoH‘gk"ge!@)-:the' title to the . LA

premises. described herein, or should the debt steured herely dr any part thereof be placed nithe hapds’of an "-,‘\‘}

attorney at law 5T E6Mection by suit or otherwise, all costs And:exponses incurred by the Mortgagee, and a reason- ™ 4

able attorney’s fee, shall thereuppn become due-and paygbld. dmmeédintely or 'on “demand, ast o gption of the A ¢

Mortgagee, as a past of the. debt secured ‘therélv:‘yf,“qxid may; v&i'é(_lfqndf' écted 'heré-[qnd'ei.‘ e r L
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n g véred andt cpliected here o

10. ‘The covenants hcyein"contgihéd""ﬁm&ng; and the bénefits and'advantagés shall iriure to, the respective
heirs, executors, administratqss, sucessors, gnd assigns. of 1l dlb#rﬁgsvﬁf?rgt'o,j_,; : , the ;slmz‘tﬂnr' nymber -*.
shall include the plugal, the plural the singular;and 'thg{sj 'f,_m;y,.géhdpr;,s‘hal 2 ¢ to-all genders.
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WITNESS myhand and sedl this 2204 day of / Januaky
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Sig'ne%i, sealed, and aeliy'éfedv' ) o




