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TO HAVE AN D‘fmfand singular the said prem!ses unto tbe Mortgagee, lts successors and assigns'

forever. -

The Mortgagor covenants tht he is lawfully selzed of the prernises hereinabove dedodbe& jn fee simp]ee

- ises are free and clear of a}l liens nnd)éncumbran whatsgever. The Mortgagor fuirther covenants to warrant and

absolute, that he has good right-and lawful aut(}:g.ity to sell; convey, of gncumber the same, and that the prem- -~

forever defend all dnd singular the premises unto the Mortgagee, forever, from’ and agalnst the Moﬂgngor and
all persons whomsoever lawfully claiming the same ot. any part thereof T . , A

’

The Mortgagor covenants and agtees ag follows - - ' &

- 1. That he will promptly pay the principal of and lnterest on tl}e{ndebtedness evidenccd by thé suid notc o

at the times and In the manner therein provided. .
2. That this mogigage shall sccure the Mortgagee for such further sums as may be advance(i 'herenﬁer, at

the qption of the Mortgagee, for the fjaymént of taxes, insurance premiums,” public? sments, repairs or other

_purposes pursuant to the covenants herein, and also any furthér loans, ndvanoes, ybadvarices oy credits that.may

" . 'be mddd hereufter to the Mortgagor by the Mortgagee; and that all sums so ndvnnbed shall bear Interest at the

same rate as the Mortgage débt and shall be payﬂble (xfdmmlnd of the Mortgugec, unlcss otherwise providcd '",

. writing. A

3. That he will keep the improvements now et’sting or hereafter erected on the mortgnged proper(y insured
as may be required from time to time by the Mortgagee against-loss by fire and other hazards, {n such amounts
as may be required by the Mortgagee, and In companies acceptable to it, and that lie does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be tield by the Mortgagee and

' - _have attached thcreto loss pnyable clnuscs m favor of, and in form acceptable to the Mortgugee

4. That he wﬂl kee - X “how existing or hereafter erected upon the mortgaged property§§1
good repair, an in the case . of a construction loan, that he will continue construction until completion withowt
. interruptien, a?d» should he fail to do so, the Mortgagee may, at its-aption, enter upon said premises, make whﬁk‘j
ever repairs dre necessary, including thecomplétlon of any construgtion work underway, and charge the cxpensés
for such repairs or the completion of such construction to the mortgage debt. . |

5. That the Mortgagee may require the maker,. comaker or endorser of any lndef)tedncss secured hercby to}
“carry life insirance upon himself in a sum sufficient Yo pay all sums secured by this mortgage, designating the\
Mortgagee as beneficlary thereof, and, upan_faflure of the Mor(gugor to p ‘éw premiyms therefor, the \{ort-._
gagee may, s} its option, pay snldvpremiums and all sw;ns so advahced by Mortygee shall become a. purt'

" of mortgage 3gbt. - -

6. That, together with, and in'addluon to, the: momhly payments of prm(.lpnl und mtercst paynble undcr thz-vi

terms of the note sgcuréd hereby, he will pay-to th!rMortgngce, on the first day of each month; until the indebted-

“ness sécured hereby is paid in full, a sum equal to oneztwelfth of the annual taxes, public asressmonts and insur-
ance premfums, as estimated by the Mortgagee, and, on ¢ flure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgngec mx\y at it¥ option, py snld ltelns 'aind chdrge all advances thero-
for to-the- mortgngc debt. . g .

- 7., That he hereby assigns ull the reats, issucs, and proﬁ(s of ‘the mortgngcd prcmi;es from and ofter any dc-
*fnul( hereunder, and should lcgul proceedings be fnstituted pursuant to this instrument, then the Mortgageo shall
have thq right-to have a receivér nppolnled of the rents, kssues, and profjts, who, after deducting all charges and
efpenses :mcnding such proceedings and the execution of 'his trust as rée vcr, ahnll apply the residue of the rents,
issues, and profits, toward the payment of the ‘débt secured horeby :

8, That, at the- -gption. of the Mortgngee, ‘this mortgzgo shall bccox,no dug: und paynble fforthwnh if the Mort-
gagor shall convey away said’ mortgaged premlscs, or- if the title shall bee§me vested in any other person in any,
manner whatsoever®other than by death of the Mortgagor, or, in the ,c‘aso of a construction loan, if the Mortgagor
shall permit work on the pro](x:l to beco e and remain h‘nerruptcd for a pcriod of fifteen (15) days without thm
‘writfen consent of the Mortgageo: . :

9. Itis agreed that'the Moﬂgnﬁbr shall hold und enjoy the prumlscs above conveyed until there is ‘a diinult .
uyder this mortgage or in the note ‘secured heoreby. It is the truo meaning of this instrument thut {f the Mort- s
gagor shall fully pcrfo?‘m all the terms, conditions, and covenants of this magtgage, and of the'riote secured hercby, § §
that then thils mortgage shill he utterly null and void; vtherwise to remain in full force and virtue. If there is al

“default in apy cfjthe tefms; conditfons or covenants of this mortgage, or of the note sectired hoteby, then, at the

option of the I\ rtgagee, all sums then owing-by the Mortgngor tg the Mortgagee shall become imm intcly due ¢
and payable nnd &ws mortgage may ba foreclosed, Should, ;my lélal proccedings bie instituted for the oreclosura
of thi# mortgage, or should the Mortgagee become a pnxty 1o any suit involving this Mortgage or the title to'the

premises described: herein, or should the debt secured hyreby or any part thereof bo | leced in“the hinds of an

attorney at law for collabuon by suit ordtherwise, all cpsts and éxpenses !ncun-ed by the Monﬁugee’.‘nrrt) a reason-

able nttorey’s feo, shall thereupon become due and payable {lnmediately. or on_ demand, at the option - of the

Mortgagqe, as a part ol the debt secired theteby. and may be recovered and bollected hereunder.- .

"10. The covcnnnts herein contained sball bh)é and the boneﬁts and advantages shall fnpre to, the respecﬁve

A .’ ot

i

:x

* heirs, executors, administrators,. ﬁuccessors, and - -assigns of the parties hereto, Whenover used; the singulnr number o

shall include"thd’plurel the plural the s(r;gﬁlnr, gnd (he use of any gender shall be appliculﬂe to afl genders
WITNESS-my hand and seal thls 12 doyof ' January

o

Signed, segled imd delivered s' .

gyl

. in° t{\ esence of

(SEAL)

= (SEAL) %,




