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FOR VALUE REYEIVED, C, -Douglaa H:uaon & Co. horeby auigs, 'ﬁ'azpmfe'u .
and sets over to Meir utan Life Insurance Company the \dth!m
‘the note which the same“seoures, \d.t-hout recourae. . :

Dated thi day of Jemyary, 1962, .. | %
IN THE FRESENCE (F1 | . : '
» C  C. DOUGLAS m.soﬁ*&‘co.

w5 o -
.MnrgarethMcCreary, Asst Tréa,
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To HavE AND TO HoLD all and singular tbe said‘ property unm the Mortgagee, ita 18 and assrgns forevcr

The Mortgegor covenanw that he is'lawfully 1 seized of. the prexmses hereinabove descri‘)ed indee simple absolute

L (or suckother cstate, if ATy, a8 is stated herelnbefore), that he has good right and lawful puthority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor farther covenants to warrant and forever defénd all and singular the
premises a8 heréin conveyed unto.the Mortgagee forever, from and s,gainst, the Mortgagor and all persons whomsoever
{awfully olelmmg th&“Eame or any part thereof. : o

The Mortgagor covenants and agrees a8 followa

1. A He will promptly pay the prlnclpel of and interest on the igdebtednees evidence by the suld note, at the
time. and in the manner therein provided. Privilege is reserved to prepay at any time; wi hout premium or fee, the
entire indebtgdness or any part thereof not less than the amount of ‘'one {nstailment, i
m and in accordance vith the iQrtiutim Bohodule. i L

2.” Together with, and in addition to, the monthly pa.ym(r ts 0 rineipa.l and lrtemt‘ payable under thé terma
of ‘the note sécured hereby, he will pay to the Mortgagee on the ﬁ t day oi\ee.oh onth yntil the said note is fully
pald i o :
(a) A equal to the ground rerits, if any, next due, plus the premiums thnt will next bccome aue and pu.yable
on-policiea of fire and other hazard insurance covering the mortgaged property, 1} taxes and asscssments:
next dye on the mortgaged property (all as estimated by the Mortgugee, and gf which the Mortgagor is
. ndtiﬁed) less all sums alrgady paid therefor divided by the number of months th- -elapse befare one month
. prior to the daté when sigh ground rents, premiums, taxes and nmesaments will ‘become delinquent, such
sums to be held by Mo in trust to pay said ground renm premiums, taxep and specinl asgessmonts.

(b) 'i‘he laggregate of the mnounta payable pursuant bo subpemgruph (8 and those pt;}mble on the note secured

* hereby, shnll be paid in a single payment éach month, t¢ -be upplied to the fol owing items in the order
ted: & : : .

| (1) taxes, special asscssments, @e and other hamrd insurance premfums, ) '

(u) interest on the note sdeured hereby; and’ It N

-

f such’ aggmga@e rhonthly payment shnll unlesa made good by the.
] M&rtgagor prior -to the due date of the next such payuhent ‘constitute: &n evént of idéfavilt under this
. mortgage. At Mortgagee’s option, Mortgagor will pay & “late chhrge" ot exceéding four per
. cdntum (4%) of any installment when paid mors than fifteen (15) deys after the due date thereof,
it cover the extra expense involved in handling delinquent paymeénts, but puck “laté charge? shall
' not be payable-oub of the proceeds ‘of any sale made tp satisfy?the indebtedness secured hereby,
unless such proceeds aro sufficient to _discharge the enf)lre xndebtedneas and all proper costs and
expensed secured thereby. E — . i ) I o :

-3. If the total of thed payments made by the Morsgagor undér (a) of paxagraph 2 precedlng ehall exceed tha . .
amount of paymenta attually made by the Mortgagee for taxes or assessimests or- insurance premiufns, as the case
‘may "be, such excess shall be ¢redited on ‘subsequent payments to be made.by the Mortgagor for such items. If,
however, such mbnthly paymenta shall not’ be sufficient to pay such items when the me shall become due and
payable,uthen the Mortgagor shall pay to the Mortgagee any amount necessary t¢ makelup thie" deficienoy. Buch

. payment will be made within thirty (30) days after written notice from the. Mortgagee atating the amount of the
_deficiency, which notice.may be given by 'mail. - If at any time-the Mortgngomehall tender to the Mortgagee, in
accordance with the provisions of the note seoured héreby, full payment of the ‘entire lndebtedncss represented
thereby, .the Mortgagee shall, in computing the amount of such indebtedness, credit to the Pccount of the Mortgagor
any credit balance rememmg under the provisions of- (a) of paragraph 2 hereof - If there' shall be a default.
under any of the provrsmns oi l:hm morbgage re@dltmg m a pubhe snle of t.he premlsea covered hereby, or if
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