TO HAVE AND TO HOLD all and ningulm' ‘the md Premlsos iinto the Mortgngee.‘m ldnceslorn and asslgm
forever. )
The. Mortgagor covenants that he is lnwfully seizod . of the premim perelqabova deac;lbed ;n fee uimple
absolute, that he has good right and lawful authiority to sell, convey, or encumbexithie sime, and. tbet the prem-
ises are free and clear of all liens and encuimbrarices whatsoever. The Mortgagor: further covenints to warrant and
forever defend off and singular the premises unto the Mortgagee -forover, fiom nnd ugainn the Mortgsgor and
all persons whomsoever lawfully claiming the samp or any paﬂ !hér f - .
The Mortgagor covenants and agrees as follown - S &

‘1. *hat he will promptly pay the principal of and lnterest on. the lndebledhm évldenoed by the mld nate,
at-the times and in the manner therefn proﬂded o o X

.,

2. That this mortgage shall sccure the Mgrtgagee f0r such flmher sun‘(i‘m mayk be ndvnnéed heroafler, at the

option of the Mortgagee, for the payment of taxes, insurince prcmh{mn, publie nsmﬁsments "ropars or other pur-
poses ‘fursnant to thg covenants herdin, ‘and also ‘mmy- further lpans; advanges, rendvandes or. credits that may be
made hereifter to the Mortgigor by the Mertgageo, and for.any other of firthar obligation or lndubledneSs due
té the-Mortgagee by the Mortgagor at any time hereaftor; and thap all sumis.sg “gdvanced shall bear interest at tho
samie rate ay lh(, M()rtg.x;.,t debt and | qhull bepnyublc on dcmand the Mortgngoe. ‘unless othorwlso provldpd in
wrinng, A C e

3. That Ju; will keep, the Improvements now exn‘nﬂng or hcrenftcr orected on the mongnged property 1nsured

"as may be required from time to time by the Mortgagee against loss by fire and other hazards, fn'such. amounts

- as may be required by thg Mortgagee, and in companles aceoptable to jt, and that he does hereby assign to the

Mortgagee all such policies, and that all such policies.and rencwals tlfertgof shall ber hield by:tha Mongasée and
have attaclicd thereto loss payable ‘clauses infavor of, and in form ac;cptnblo to. the Moitgdges. .

‘4. That he will keep all improvemefits' now existing or horeafter crected uppn the ‘moitgaged p)o orty -in -

good repalr, and, in the case of a cons ction: loan, that he will continue connt;uctlon until completion. without
interrupition, “and should he fail to do s0; the Mortgagee may, at its option, entet upon said premlsca make what-
ever repaigt are necessary, including the cofnpletlon of any construgtion work-untlerway, and chnrgo Qhe expenses
for such' rctmlrs or the completionof such construction to the mortgage debt.” :

5. That; the Mortgagee may require the maker, co-maker or enddser’ of any lndebtedncss secured hereby to
carry life hhumnce upon himself in a sum suffféient to pay all sums securedd by this: mortgage, deslgnating the
Martgagee as beneficiary ‘thereof, and, upon failuro of the, Mortga‘gor to pay tl[e promiums therefor; the Mort-
gagee may, at its option, pay safd premlumn, nnd nll sumy 50. ndvnn‘éed by the Mortgngeo shnll bacome a part
of mortgagp debt.

- 6. That, togéther with, and in’ addltlon to, the monthly pqy,monti of prjnclpnl and mtere ynbla under the
terms of the note sccured hereby, he will pay to:the Mortgageo, on the firét day of each month, il the indebted.
ness scdurgd hereby s pald in full; g sum equnl to ohe-twelfth.of the annual tixoy, pablic assessments and Ingur-
ance premiims, as estimated by the Mortgagee, and, oh the “failure.of the. Mortgagor to pay all'taxes, insurance
premiums and public assessments, the Mortgngee iy at lta dptlon, pny‘unid Itemu and chnr&o all advnnces there-
for to the mortgage debt,

7. Tlm,t he hereby asslf;m all the rerits; luues.\and proﬂts ¢f thc mortg«ged pramhes from and after any de- '

- fault hdreunder,’ and should Tegal proceedings. bo instituted pursuant to this instiumant, thed the. Mortgagee shall -
have the ght to Tave a regeiver appointed of the ‘sgnts, Ysues, and proﬂts. wh, after. deducting all charges and

expensds atending such proceedings and the execiition of his trust as recolyer, shnll npply the reslduo of the rents,

issucs, and| profits, toward the paymient. of the debt secured hmeby

8. h t, at the option of the Mortgagee, this mortgage uhqll becomé die- anu payable forthwith if the Mort-

agor siml convéy away said mortgagcd premises, of 4f the't (i} almil heccmo veq(ed in'nny ‘other person in any -

mannet. whatsoover other than by death of the’ Moﬂgaggr. of, in thie dtye of a chxtructlon loan, {f the Mo;tgngor ’

shdll pqrm t work on the project to’ bocﬁhitf qnd romnln lntermptcd (or Y ;mr(od of ﬁfteen (15) days without tho

&t i§ agreed that the Mortgagor |lmll hold and enjoy thp pre b nveyed untll lhete isa dehmlt .

undcr this imortgage or in tho noto secuired héreby. Tt is the trup mda ‘this Instrament, that {f the Mort-
gagor shall fully perform all the terms, do Jm is, and covenapts of tl qrtgugo, ang of the niote secured hereby,
that then this mortgage shall ‘be utter] nd. i 40 n‘full forco nnd virtus, If there is a
defaultin liny of the terms, conditions or-covenantn of 'this mortgage, tho note secured hereby, then, at the

aption of the Mortgageo, all sumy-then owing by the Mortgoj 7the: d¢ shall become immedlately duo -

.

B

and pnyablo and this mortgage may be foreclosed. Sh | y Institut ﬁgr ithe foréclosure - -

of this imortgage,.or shoiild the-Mortga e , v or ititle to the
premisgs deseribed horeln, or sh -hereby: 1
attorndy dt-Taw for collection by &
“abls nﬁornoye feo, shall the beg
Mortgagee, asa part of the débt s_( X ) ] dix
g IOf' o ey _ I he! ydv ‘ thcrespecuve
oxacitors,. udminlsmton, s Ny of the pas ongvep uséd i wler numiber,

W;ITNE&‘? my hand' and seal t}ﬂ; .
Signed, sedled, and dellvered ’

Bresanca of




